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MAPYVIHA KEWIN MEHWDKMBHT EQOA
DuHarcos omyem
30 Cenmemspu 2013 2.

OT4eT 3a (PUHAHCOBOTO CLCTOSHME

MosicHenust 30.09.2613  31.12.2012
‘000 ne, ‘000 ns.
AxTusu
HeTeKywy akTneu ‘
VImoTi, Matlintm, CLopLXeHUs 1 obopyasate 5 752 856
HemarepuanHy akTusm 6 5 9
PUHAHCOBM aKTHBU 7 10 10
HeTekyuw akTneu 767 875
OTCpoyeHn fambLm 1.1 21 21
788 896
Texywm axrvBu
Marepnany 8 681 587
Croku 9 309 284
THProBGKM B3eMaHUs-NPEA0CTaBEHI aBaHCH 10 171 1091
- 8 M. Y. B3eMaHUs O c8bp3aHU Nluya : ' 967 1027
JlaHb4HW B3eMaHus 11
Lpyr B3emaHns 12
[Mapw ¥ Mapy4HM eKBUBANEHTH 13

Tekyln aKkTusn

Otwo axTuey

WarotBum: PLxoBopuTen:
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MAPUHA KEVAT MEHMIDKMBHT EQO[
QuHaHCos omyer
30 Cenmenmepu 2013 2.

OTy4eT 3a hMHaAHCOBOTO CLCTOSAHME

MoscHenns 30.09.2013 31.12.2012

CobcTtBeH KanuTan 14
CobcTBeH kanutan 14.1
HepaanpegeneHa neuyanba/zaryba

Texkyiia nevanta/saryba 14.2
06uo cobereeH KanuTar

acuBy

HeTtexyuy nacusu

3afibiKerns KbM (DUHAHCOBM npeanpUsTHAS 15
Hpyrv HeTexyitmr nacusu 15.115.2
O6wwo HeTeKylyu nacuBm _

Tekywu nacusu

3aIbImKEHNS KbM JOCTABUULM 1 KITMEHTH, B T.M.. ' 16

- Monyderu agarcy om kiueHmy
- KpamxocpoyHu 3a0bimKeHUs! KeM Cabp3ant nuya

HaHbyny 3ambIKeHns 18
3abIiKeHIs KbM NEPCOHanNa v OCUIYPUTENHIA MHCTUTYLIM 17
Opyrv 3agbmkenns 19
Ob6uio Texyiuw nacuen

0610 nacusu

‘000 ng. ‘080 ne.
5 5
(362) (461)
239 99
(118) (357)
52 83
1223 1333
1275 1416
1960 1750
368 198
1225 1258
280 143
54 673
169 168
2463 2734
4 150

3793
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MAPYIHA KEAT MEHUIDKMBHT EQO]
QDuHaHcos omyem
30 Cenmemspu 2013 2.

OtyeT 32 BceobxBaTHUS LOXOM

Mpuxogn oT npopaxsu
B T.4. npofykums

B 1.4. cTOKK

B 1.4 yenymm

B.r.4. opymm

CebecToliHocT Ha npopaxCute
Paaxonu 3a marepuanu
Pa3sxofin 3a BbHLUKA YCryry
Pasxogu 3a amoptuaaums
Pasxoaw 3a nepcoHana

Pa3xoau 3a obesleHka

Hpyrv pasxoau
bBanaHcoBa CTOMHOCT Ha NPOA2AEHNTE aKTueK

ameHeHWe Ha 3anacute OT npoaykuua 1 HI1
OnepatuBHa nevanba/ (3ary6a)

®UHaHCOBM pa3xoam
®UHAHCOBY MPUXOOM
MaBbHpenHd npuxoan/pasxogu

MpomeHu B cripaBemMBaTa CTOAHOCT Ha UHB.UMOTH
MNevantal (3aryba) npean gaHsum

Pasxoou 3a JaHbuy, OTCPOYEHY KON AaHbLM
Mevan6al (3aryda)

Doxon Ha akuua

061w roguiied BceoSxBaTeH goxoq

B

T
S8 D3 %

AN
RITALT Nt
Sorhys T

@ ‘-._'—h“"“;--._‘

@ Sﬁ‘h ;._:z:_h /; ;

Waroteun:

[ *OnTiima

MoscHeuue 30.09.2013  30.69.2012
‘000 s, ‘000 nB.

23 1580 1484
281 328

163 197

1087 873

49 86

(1318) (1539)

20 {326) (379)
21 (269) {267)
(110) (140)

17 (273) (329)
(42) (49)

(41) (69)

19 (142) (155)
(115) (151)

262 (55)

(23) (50)

- 3

239 (102}

239 {102)

(102)

PwkoogyTen:
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MAPUHA KEAT MEHUADKMBHT EQO/

DuHaHcos omyuem
30 Cenmemepu 2013 2.

OtyeT 3a npomeHuTe B cODCTBEHNSA KanuTan

Beusikm cymu ca B ‘000 ne.

Canpo koM 1 axyapu 2012r.
BeeobxBateH goxon

pelikm

Vlevyantal3aryba

Ipyr Bceobxearen aoxon
Mevanbafzaryba OT npeoLeHiu
Obuso rceobxBaTeH [OXON

Chenku cbe COBCTBEHVILIM
Nveupenty 3a 2011 ropuHa
OBIHo cenku che coDCTBERMUM

Cango kbMm 31 gekemppy 2012+,

Bewuky cymm ca B ‘000 nB.

Canpo kbMm 1 sHyapw 2013 1.
BeeobxBated poxog

I pelLLku

Meyanba/3aryba

Hpyr sceobxBateH JoXoq
MNeuanbafaaryba oT NPEOLEHKM
060 BocecbxBaTeH goxon

Crenku cLC coBCTBEHNLM
NuewaeHTtu 3a 2012 rogua
0Bui0 CHENKK CHC CODCTBEHULM

Cango kum 30 centemBpu 2013 1.

Wzroteun:

/ “OnTuma oanT? B

OctHoeen  {Ipemuen Opy  Hatpynaua Obulo

KanuTan peseps  pesepsu nevanba/  xanuran
3aryba

5 0 it (461) {456}

99 99

5 (362) {357)

OcHosen  [pemuer Opyrn  Hatpynaua Obuio

Kanuran peseps pesepeu neuanba/  xanuTan
3aryba

5 (362) (357)

239 239

5 (123); {(118)

PtkosoguTen:
5
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MAPUHA KEMIT MEHMIDKMBHT EOQL
DunaHcoe omyem
30 Cenme:wepu_ 2013e.

OT4eT 3a napuyHuTe NOTOUM

Meoacuenua  30.09.2013 30.02.2012
‘000 ng. ‘000 np,
OneparuBHa geisocT
MocTLNneHUs OT KNUeHTY 1975 1859
fnatlanma KsM 1OCTaBqMLK {1082) { 1746)
MnallaHua Kuh NEPCOHAN U OCHTYPUTENHIN NHCTUTYLIMN {871) (236)
[nauwjaHus 3a gansuu (7) (58)
Hpyr nnatanus or oneparusHa feiHocT ' (659) 134
HeTeH napudeH NOTOK OT ONepaTMBHA JEHHOCT (644) (47
WxBecTuunonHa peditoct
FloKkynKa Ha ALNrOTPaHY aKTUBM (2) ()
Mpoazxba Ha yuacTue B JbHIEPHO OPYHECTBO
HeTen napuyeH NOTOK OT KHBECTHMUMOHHA [EitHOCT (2) (-
@uHancoBa gekHocT
[Noryyenu GankoBy 3aemu
MnawaHus no 3aemu {190) {27)
Asnnatenu 3afbmkeRUA No NU3UHTOBY I0rOBOPY
Monyyern 3aemu 82
[naluakus Ha nuxeu
Lpyrv napudHn NoToUM OT (MHAHCOBA JEiHOCT
HeTeH napy4eH noToK oT hHaHCoBa AeiHOCT 55
HeTHa npomsHa B napu v napuuHy eKBUBANEHTH 8
flapy v napiyHy eKBUBaTIENTH B HAYANOTO Ha FOAWHATA 824
3aryBa ot BanyTHa NpeoLeHka Ha Napu4Hi cpecTea
[Mapu 1 napuuHK eKBUBANEHTA B Kpast Ha nepuoaa 832
WaroTeun: (% PrkoBoguten:
i ‘
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MAPVHA KEAT MEHUIDKMBHT EQO[]
QuHaHcos omyem
30 Cenmemepu 2013 a.

[osicHeHus

1 Obua undopmauma

Apywectaoto ,Mapuua Keiin MeHumxambhr” EOQL e pervicTpupaHo cbimacHo T3 karo Hpyxectso ¢
OrpaHi4eHa oTroBopHocT. OCHOBHaTa AEMHOCT Ha [IPYKECTBOTO € CBbpaaHa C yhpaBneHve 1
NOAAPLKKE Ha HEMBMXMMA UMOTY, OTAaBaHe NOL HAeM Ha HeJBUKMMM UMOTY, KOHCYNTaHTcKa
MOCPefHUYECKA AENHOCT.

HpyXecTBOTO € perucTpuparo Kato [pYKacTeo G OrpaHUdeHa OTTOBOPHOCT U @ BIMCAHO B perucTLpa
Ha ThprosekuTe Apyxectsa npu CotuiAckn rpancku cvl |, no dupmero eno Ne 12083/2006 r.....,
naptuga Ne 109422, tom 1476, per, c1p.: 149. KopwT no BY/ICTAT e 175158218. Cepanuiuero u
afpechbT Ha ynpasnerue Ha [ipyxectsoto e — rp.Codmn, yn. Akcakos Ne 7a,

YnpasuTen Ha ApyxectsoTo ca Hukonai Poceros Xaumivies v Becenut Tofopos Tepaues.

2 OcHoBa 3a M3rOTBAiHE HAa (PUHAHCOBUTE OTHETH

ﬂ,py}!{eCTBOTO QpraHuanpa U OCuLIECTBABS TEKYLOTO CHETOBOHO OTYMTAHE B CLOTBETCTENE
C M3NCKBaHWATE Ha 6'bﬂl'3pCKOT0 JaKOHOAATENCTBO — CYETOBOAHO, AaHb4HO W THPIOBCKO.

DuHaHCOBNTE OTYETY Ha [DYKECTBOTO ¢ M3TOTBEHM B CbOTBETCTBME ¢ MewayHapomHuTe CTaHfapTv
3a (PUHAHCOBM OTYETH, NpreTu OT KomvicusaTa Ha Esponeiickus cbios. Te sxhodsaT MexayHapopHute
cHeToBoaHM CcTaHpapTy (Intemational Accounting Standarts (IAS)), MexayraponanTe cranfapTu 3a
urancosmu otuet (International Financial Reporting Standarts (IFRS) v TonKyBaHusiTa 33 THXHOTO
npunarare (SIC - IFRS interpreations). Mexay+apogsute craHnapti 3a (hMHaHCOBN OTYETU BKIIOUBAT
W nocneABalMTe W3MEHeHWA W JONBbIHEHWA Ha Tean CTaHOapTu W ThIKYBAHWATA 3a TSXHOTO
npunaraqe, kakto M GbAelyuTe CTaHAapTU ¥ ThbIKYBAHMATA 33 TAXHOTO MpWMaraHe, WAroTBEHU OT
CbBETa Mo MeXAyHapoaHi CHeToBOAHKM CTaHpapTw (Infernational Accounting Standards Board (IASB)).

3 CpaBHATENHY JaHHK

B HacTosLyA OTYeT € npefcTaBeHa CPABHUTENHA UH(OPMAaLUS KbM npeaxogHua nepuoa 3a 2012
rouHa.

4 CueroBogHa MonuTUKa
4.1 OOwWH nonoxenun

Hali-3HauMMmUTe CHETOBOLAHM MOMMTUKK, MPUITAraHy MM MSTOTBAHETO Ha Teau (MHAHCOBM OTYETH, ca
NpeACcTaBeHu No-Aony.

7
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MAPUHA KEATT MEHVDKMBHT EQQ{]
@urarcos omyem
30 Cenmenmspu 2013 2.

PUHEHCOBUTE OTYETH CA USOTBEHN MPM CTIa3BaHe Ha MPUHUMIMTE 33 OLIHKA 33 BCSKM B aKTue,
nacusu, npuxoam 1 pasxogu cormacHo MCOO. baswte 3a oueHka ca oriosecTeHM noppoBHO no-
HATaTbK B C4ETOBOAHATA NONMTVKA KbM (VHAHCOBUTE OTHETU. PUHAHCOBUTE OTYETY CA M3TOTBEHM MpU
Cria3saHe Ha NPUHLMNA Ha [eicTBaLlO NpeanprsTHE.

CriepBa ia ce otOEnexy, Ye Npy ITOTBAHETO Ha MPECTABEHUTE (UHAHCOBU OTYETM Ca UIMONIBAHY
CHETOBOAHM OLEHKM 1 Jlonyckanvsl. Bunpekn ue Te ca Gasupani Ha uHbOpMaUys, NpeaocTasena Ha
PBKOBOAICTBOTO KbM JjaTaTa Ha V3roTBSHE Ha (DUHHCOBUTE OTHETH, PEaNHITE PesynTaTy MoraT 4a ce
pasnuyaBar OT HanpaBeHUTe OLIEHKM 11 AOMYCKaHUS. '

3HauuTenHuTe ecbemt B TeKylima, MuHanmTe Win 613,qu.{14 nepuaawn, NPOVITU4ALK OT NPUNAraHeTo 3a
fibPBA {TbT Ha rOpecnoMeHaTviTe CTaHgdaptv u Pa3ACHEHWA MO OTHOLIEHWE Ha NpecTaBsaHe,
npu3HaBase KX OLIeHKa Ha CYMMTE HE Ca Bb3HMKHaTH.

CramaapTy, H3MCHERNA W PA3ACHEHES, KOKTO BCE OIIE HE CA BACIAH B CHAA
€€ HPHAATAT OT HO-PAHHA AATa 0T ApyKecTBoTO

Ko aaTara ma oaobpernero na Tozm PUHAHCOB OTIET, HIKOM HOBH CTAHAZPTH, H3MCHECHHSA ¥
PA3ACHCHMSA KDM CHINECTBYBAIIHA BEYC CIRHAAPTH C2 HYOAHMKYBAHH, HO HE CA BAG3AH B CHAA H Ca
OHAM HPHAOKEHH OT mo-parna Aata oT Apyikectsoro.

Coruecrsennte edherTy, KAKTO B TEKVILHS ITE HOA, TAKZ H B IIPEAXCAHA HAH OBACITIM TepHOAN
> 3 el

TPOHITHHAINH OT IPHAATAHCTO 34 ITBPBY BT HA HOBHTE H3HCKBAHNS BbE BP'B3KA C IPEACTABAHE,

IPHU3HABAHE H OICHABAHE, CA IPEACTABEHH IIO-AOAY: '

MCC 1, ITpeacranane ma hunancosu oTaern” — APYT BCEOBXBATER AOXOA — B CHAA OF 1
roaw 2012 r., mpuer or EC wa 5 roma 2012 1.

ApYKecTBOTO IPEACTAB OTACAHITEC KOMIIOHEHTH Ha APYTHA BCCODXBATEH AOXOA B ABE TPYLH, B
34BHCHMOCT OT TOBA AAAM TC IHE ce perAachmimpar 8 nedaabata man saryGara IIPE3 CACABAII
nepuoar. KoMnowerTn, kouro He ce PperAacH(IIAPAT, HAIID. HPEOTIEHKN Ha MMOTH, MAIITHHI 1
CLOPBHEHMA, CC HPCACTABAT OTACAHO OT KOMIIOHEHTH, KOHTO IIe Ce PEKAACHPHIIHPAT, HAMD.
OTCpOTeHH Nedasbn ¥ 3aTy0H OT XeAxnpane Ha HApHYHE moTonW. Tbil Kato Apyxectsoro e
H30PAA0 A2 IIPCACTABA KOMIOHCHTHTE Ha Apyrug BceoDXBaTEH AOXOA IPEAH AAHBIH, TO CAEABA
A2 TIOKA3BA CBOTBETHATA CyM2 HA AAHBIUTE 33 BCAKA CAHZ OT IPYOHTE IO OTACAHO.
HammerosaareTo ua oTueta 32 BCeOOXBATHHA AOXOA € IPOMEHCHO HA ,,0TIET 32 HevaabaTa mAn
3ary0aTa ¥ Apyrus BeceobXBATEH AOKOA™.

Cramaapra, n3Mesennsa w PasACHEHUA, KOMTO BCE ONIC HE CA BACIAW B CHAZ H
HE Ce¢ IPHAATAT OT HO-PAagHA AATA 0T ApyxKecTBOTO

CAepHuTEe HOBH CIRHAADPTH, H3MEHEHUN H DASACHEHIN KbM CBITICCTRYBAINM BEYUE CTAHAADTH Ca
-]

IIyOAHKYBAHHM, HO HE CA BAC3AH B CHAA 32 (pI/IHaHCOBaTa FOAHMEA, 3ar09Banta ga 1 aayapn 2012 r.

H He ca OHAN OPHAOMKEHH OT HIO-PanHa AaTa OT APyKeCTBOTO:

MC®O 1 “IIpuaarane 3a spea IbT Ha MesxAyRAPOARETE CIAHAADTH 33 (DHHAHCOBO
orynTage” - MIMECHEHHI OTHOCHO cBpBxun(ranma v (huxkcapann aaru, B craa or 1 oam
2011 r., Bce omze He ca mpuetn or EC

MC®O 1 “TIpmaarane 3a WhPBE IrbY BEa MesxayHapoAHnTe CTavAapTH 33 (DUHAHCOBO
OTIHTANE” - ABLPIKABHM 3a€MH, B CAa 0T 1 smyapm 2013 1., Bee ome me ca apurern or EC

MCPO 7 ,DuUEAHCOBE HHCTPYMEHTH: OMOBECTABAHE? — HeTHPAHe HA (DHHAHCOBH
aKTEBY H (PUHAHCOBA nacwsu — B cuaa ot 1 anyapu 2013 1., Bce ome e e npuer or EC

8
Toscrerusma om cmp.7 00 cmp.31 kum (uHaHCoBUS Omyem npedcmasnsieam Hepaadenna yacm om Hezo.



MAPUHA KEAT MEHUDKMBHT EQO/
Qunaricog omyem
30 Cenmemepu 2013 2.

Hogmre OIIOBCCTABAHMA Ca CBBP3AHI € KOAHYCCIBEHA HHCPOPMQ.HH}I OTHOCHO HpH3HATH
Ci)I/IH.aHCOBH HHCTPYMEHTH, HCTHPAHW B OTIECTA 34 (i)HHaHCOBO ChCTOAHHUC, KAKTO ¥ OHe3H’
(i)HHaI-ICOBI/I HICTPYMEHTH, 32 KOHTO HM3 CIIOPA3YMCHUEC 34 HETHPAHE HE3ABACHMO OT TOBA AAAU
TE Ca HCTHPAHH.

MC®O 9 ,,Prnancosn uncrpymerntu” B cuaa or 1 smyapm 2015 r., nce ome me e mpuer
or EC

MC®O 9 mpeacraansa ITBPBATA 9ACT OT mpoexra Ha Codera 110 MEKAYHAPOAHH CYETOBOAHW
cragaapra (CMCC) za samsma wma MCC 39 | @umamcosu HHCTPYMEHTH: IPH3HAB2HE H
ouvenssare”’. Toit samens ICTUPUTE KATETOPHY (DHHANCOBH AKIUBH TPH TAXHOTO OTCHABAHE B
MCC 39 ¢ xaacuduxanma ma 5a3aTa HA EAHH CAHECTBEH mpuEInI. MCPO 9 msucksa Beuuakm
HHAHAHCOBH aKTHBH AAZ CE OICHABAT MAH IIO AMOPTU3HPAHA CTOMHOCT HAH IO CIIPABEAAMBA
CTOHHOCT. AMOPTH3HPAHATA CTORHOCT HPEAOCTABA uEGOPMAIIIL, KOATO € ITOAE3HA opu
B3€MAHETO HA PEIIEHHA, OTHOCHO (PHHAHCOBM AKTHBH, KOWTO CC ABPEAT OCHOBHO C IIEA
TOAYYABAHETO HA TADWYHH IIOTOIH, CHCTOANIM CE& O [IAAIIAHE HA TAABHMIA M ANXBA. 34 BCHIKI
APYTH (DUHAHCOBH aKTHBH BKAIOYHTEAHO TE3H, ADDMAHKE 32 TBHPIYBAHE, CIPABEAANBATA
CTOHHOCT IPEACTABAABA -~ HAN-TIOAXOAAIIATA Oa3a 32 omemsmpame. MCDPO 9 IpeMaxBa
HEODXOAMMOCTTA OT HAKOAKO METOAA 32 0OE3ICHKA, KATO TIIPEABHEKAAL METOA 34 ODEIIIEHKA CAMO
34 AKTHBHTE, OTYHTAHY HO AMOPTH3MPAHA CTOHHOCT. AOIDAHHTCAHN DAaSAEAH BBE BPB3Ka C
ODE3MEAKa B CYCTOBOAHO OTUHTANE HA XCAKHPARe Ca BCe OIIe B Ipolec Ha paspaborsane.
PrroBoacTBOTO Ha ApyHKECIBOTO He OuaKBA HSMEHECHHMATA Ad BbAAT INPHAOMKEHN  IIPEAT
HOyOAMKYBAHETO HA BCHYKU PASACAH Ha CTRHAZPTZ M KbM MOMCHTA HE MOMXKC A ONEHW TeXHHN
TIAAOCTEH eCPeKT.

MC®O 10 ,,Koucosmampaen dumancosu otaern” 5 cmaa or 1 anyapu 2013 r., Bce ome
Be e npuer or EC

MC®O 10 ,Korcornanpany (bHEAHCOBE OTIeTH” BLBEKAZ HOBA Aeburmnms Ha KOmTpOAS,
GasmpaHa HA OIPCACACHH IPHHITHIH, KOATO CACABA AL CE IIPHAATZ 32 BCHYIKH MHBECTHIIHHE IPH
OIPEACAAHETO HA 0aszata 22 roHcoamaamua. (CbraacHo TIIPEABAPHTEAHH AHZAWIH Ha
poeeosoacteoro . MCPRO 10 mava a2 AoBeae A0 OPOMEHH B KARCH(PHKAIEATA Ha
CBLINECTBYBAIIUTE HHBECTHLHE Ha APYxKecTBOTO KbM 31.12.2012 1.

MC®O 11 ,,Cremecran aEraxuvenTa” B cuaa or 1 aayapu 2013 r., Bce ome me € npumer
or EC

MC®O 10, 11, 12 — IIpexoanu pasuopeabu, B cuaa or 1 aayapu 2013 r., sce ome me e
opuer o1 EC

{Ipexoanmre pasmopeabu mMosBoAsBAT Ha OpeAnpHATEsTa A2 He mnpmaasrar MCOPO 10
PETPOCHEKTHBHO IPH OIPEACACHH OOCTOATEACTBA H A4 IPEACTABAT KODHTHPAHA CPaBHHUTEAHA
mrcpopmanms coraacao MCPO 10, 11, 12 camHcTBeRO 32 IPEAXOAHNS CPABHHTEACH IEPHOA.
Pasnopeabnre ocsoGomaanat NPEAIPHATHATA OT H3ACKBAHETO Ad TIPEACTABAT CPABHUTEAHA
MHQOPMALEA B HEKOHCOAMAUPAHH (DHHAHCOBY OTYETH 32 HEPHOAM, IPEAXOKALIN ITLPBATA
(prmancopa roAunz, 8 kosto MCOO 12 e ITPHAOKEIH.

MC®O 12 ,,Omosectasanc Ha ALAOBE B APYIHE ZpeAnpusTEs” B cHAA OF 1 sayape 2013 o,
BCe ome ue € nprer oT EC

MC®O 12 ,Onosecrspae Ha AJAOBE B APYTH MPCAIPHATAL € HOB CTAHAAPT OTHOCHO
H3UCKBAWMATA 33 OLIOBECTABANE TIPH BCHMYKM (DOPMH 2 AAOBO YIACTHE B APYTH IPEALIPHATH,
BRAFOYHTEAHO CHBMECTHH NPEANPHSTHA, ACOLMMPANY IPEANPHATHA, APYRKECTBA ChC CUEIHAAN
LEA H ADYTH HEKOHCOAMAMPAHH APYKECTRA.

MC®O 13 ,,Onenasanc ma cupaseasusa CTOHEOCT” B cHaa ot 1 aayapn 2013 r., Bce ome
He e npuer or EC

9
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MAPYHA KEVII MEHUDKMBHT EOQL
QuHareos omyem
30 Cenmemepu 2013 2.

MC®O 13 ,Oxensisane 52 copasesAnsa CTORHOCT ASOHERpPA CHPABEAAEBATA CTORHOCT KATO
newa, koATo Om OmAa ToaydeHa npH IpoAsaEba Ha AZACH AKIHE HAH ITA4TEHA upn
IPEXBBPATHCTO HA SANBAIKECHHC IPH OBMYARHA CAEAKA MEKAY MA3APHIT YYaCTHHIM KBM AATATA
#a ouemxara. (TAHAAPTET yrowwABa, Y€ COPABCAAMBATA CTOMHOCT ce 6asmpa Ha CAeAKa,
CRATOMBAHA HA OCHOBHHS IIA34D 33 AKTHDBH HAHM HACHBA HAM IPH AMIICA HA TAKbB — HA [1a3apa ¢
maii-baaronpuaTin yeaosua. OCHOBHEMAT [A3ap € masaDBT C Hail ToAAM obeM u AcliHocT 32
CBOTBETHHA AKTHB HMAY HACHB. PBPKOBOACTBOTO B MOMEHTA IPETAEKAA METOACAOTHATL 32 OIICHKA
Ha CHIPABEAANBA CTOHHOCT 34 CHOTBETCTEME C HOBHTE H3UCKBANML H BCE OIIIE AHAAH3IPE edhexra
OT IPOMEHHUTE BBPXY PHHAHCOBHI OTIET.

MCC 1 ,Ilpeacrapasne ga (puHAHCOBH OTUETH” — APYT BCCODXBATEH AOXOA — B CHAZ OT 1
wan 2012 1., mpuer or EC ga 5 voun 2012 r.

sMenenmaTa M3HCKBAT IPEACTABAHETO HA OTACAHHTE KOMOOHCHTH HA APyrusa BeeoOXBATEH
AOZOA B ABE TPYIIH, B 3aBMCHMOCT OT TOB2 AAAW Te HIe ce pexaacpmrumpar B mewasbara HAW
sarybaTa Tpes caeABanm IepwoAd. KOMITOHEHTH, XOMTO He ce pexaacucunmpar, Hanp.
HPEOLICHKH Ha HMOTH, MAXIHHK I CBOPBKEHNA, Ce MPEACTABIT OTAGAHO OT KOMIIOHEHTH, KOUTO
e Ce PeKAACH(HIMPAT, HAUp. OTCPOYeHH mewasbm u sarybu or XEAKUPAHE HA MAPHIHN
noronu. Apyxectsara, n3GpaAl A4 OPEACTABAT KOMITOHCHTHTE HA APYTHS BCEODXBATEH AOXOA
TPCAM AAHBIL CACABA AQ TTOKASBAT CHOTBETHATA CYMA HA AAHBIIHTE 32 BCIKA €AHA OT IPYITHTE IIO
oTtAaearo. HamveHOBaHmeTO HAa OT9ETa 32 BCEOOXKBATHHA AOXOA € [IPOMEHEHO HA ,,OTYET 32
neuasbata mAm 3ary0aTa M APYIHA BCeOBXBATEH AOXOAS, HO MOTAT AR CE HMSIIOA3BAT K Apyr#
sarAasuy. Fismenenusra caeABa A2 ce IPHEAATAT PETPOCTIEKTHBHO.

MCC 12 ,Aareim BBPXy AOXOAM” — OTCPOYEHE AGHBIH — B cuaz or 1 aayapn 2012 r., Bce
ome He e npuer ot EC

CTaHAapThT H3WCKBA APYKECTBATA A4 OLCHABAT OTCPOYICHUTE AZHDBIM, CEBP3AHM C AKTUBH, B
3aBMCHMOCT OT HAYUHA, IO KOHTO Ce O9AKBA A2 ODBAE BB3CTAHOBEHA TAXHATA OAAANCOBA
CTOHHOCT ¥pes H3IOAIBAHE HAH TPOA2KGa. 1Bl KATO IPH HHBCCTMIWORAN HMOTH, OTYHTAHM
[0  cupaseAamBa  cTeimoct cpraacao MCC 40 Viusecrmmmommn mwmore”, € TpyAHO 'H
CYOERTHBHO A4 CE ONPEAEAH KAKBA YACT OT Bh3CTAHOBABAHETO e Ce H3BBPIIR IPE3 TTOCACABAITIO
H3IIOA3BAHE HAH IPOAMEKODA, Ce BLBEKAL HIKAIOUEHHE OT OCOYEHWR IPWHIHO -
OIPOBEPIKHMOTO IMPEATTOAOKEHAE, e HAAAHCOBATA CIONHOCT Ha MOCOYCHHTE HHBECTHITIONEL
IMOTH Iiie GbAEC BBICTAHOBCHA CAMHCTBEHO 4pes MpoAwkba. B PE3VATAT HA H3MCHCHHETO B
CTAHAAPTA €2 BRAIOYeHw yrasamuara Ha IHKP 21 | Aambum sppxy Aoxosa — Bb3cragoBsBame ma
IIPEOTIEHEHATE HEAMOPTHIUPYEMH aKTHBH M PasfICHEHHETO € OTMEHEHO.

MCC 19 ,,Aoxoan Ha HaeTn auna” B cuaa or 1 smyapu 2013 r., apuer or EC B2 5 opn
2012 r.

HManmewenmera 11a MCC 19 HPEeMaxBaT METOAA HZ KODHAODPA H M3HCKBAT IIPEACTABAHETO Ha
cbunancosuTe pasxosm u OPHXOAM HA HETHA 0asa. AKTIOEPCKMTE HevaAdbm o 3aryoH ca
UpEAMEHYBANN HA IPEOLEHKA H CAEABA Ad OBAAT HpH3paTH He3abapuo B ApyTHa BceobxBaTen
Aoxoa. Te me ce pexaacubunupar B mewasbara mAH 3aryDaTa Impe3 CAeABAITHA TIEPHOAM.
Vsmenennsra ce npuaarat perpocrextneo cbraazcao MCC 8 ,»CHCTOBOAHZ HOAWTHKA,
ITPOMEHH B CHETOBOAHNTE IPUOAHSHTEAHN ONEHKH 1 Tpemka .

He ce owarmar cumectsenn mpomenu 3a APYHECTBOTO, TBH KATO TO He LIPHAATA METOAA Ha
KOPHAOPA MAHM HE IPH3HABA BCHIKH AKTIOCPCKA He9aAOH AHM 3aTyOH AHPEKTHO B meuaAbaTa HAR
3arybata.

MCC 27 ,,Muansuayasnn dunancosn oraera” (pepmsupan) B cusa or 1 sayapm 2013 r.,
BCe omie He e npuer o1 EC

MCC 27  Vimawsmayasmn dumamcopm oraern” (peBusupan) ce oTHACHS Bede caMmoO 3a
HHAMBUAYAAHE (PHHAHCOBH OTIETH, M3HCKBAHIATA 34 KOUTO HE C2 CHIMCCTEEHO TIPOMEHEHH.
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MCC 28 ,,HnsecTanan B aCONUHAPAHA K CHBMCCTHH npeAnpraATEA” (PEBU3UPAE) B CHAA
or 1 amyapu 2013 1., Bce omC HE & HPHET OT EC

MCC 32 ,,®@auasEcoBH RHCTPyMEHTH: npeacransae” (MSMCHEH) B CHAA OT 1 seyapu 2014,
pce ome me e nprer ot EC

VisMeHEHHETO YTOYHABA, Y€ IPABOTO Ha HETADANC HA (pUBEAHCOBY AKTHBY W HACIHBH TpOBA A2
GbAC B CHAA KM MOMEHTA, 4 HE A4 BB3HUKBA B SABHCUMOCT OT Epaemo crbmrre. To ChIIo Taka
TpabBA A2 MOKC Ad ErbAC FHPAKHABAEO OT BCHYKH CTpAHH B DRMKHTE HA obainara ASHIOCT,
KAKTO H B CAYIaH HA HCH3IBABCHHE, HECHCTONTEAROCT AKX DAHKPYT.

KPMCDO 20 ,Pasxoam 3a OICIPAaHABAHC H HOTHCTBATC HA IOBBPXHOCTIA B
npom3BoACTBeHaTa (pasza Ha mEaTe® B craa ot 1 sayapn 2013 r., Bce omie HE € NPHCET O
EC

Toaunmn moso0peraa 2011 r. s crsa OT 1 smayaps 2013 1., BCE Ome HE Ca MPECTE OT EC

o MWsmemenmara wa MCPO 1 moacHEABAT, 9C AAACHO DPEAIIPHATHE MOKE A2 HPHAOHKI
MC®O 1 mosede OT eAMH IFBT IIPH OUPCACACHH obcTogrescTsa. DpBemEaa Ce IIpaso Ha
#300p IPH UPHAKTAHETO HA MCC 23 or AzTaTa Ha IPEMEHEABAHE HAW IO-DAKHA AATA.

o Jamemenmero Ha MCC 1 noscmssa, €c ITPEATTPHATHA, KOHTO TPEACTABAT ABA
CPaBHITEAHH HEPHOAA B OTICTA 32 (pHHEAHCOBOTO CHCTOTHIE CEIARCHO H3ACKBAHMATA HA
MCC 8, He cAeABa A2 BEAIOWBAT arrdOpMATTT 32 HATAAHMTE casAa HA TIPEAXOAHHL
TePHOA B ITOACHEHHATA. B caygait g€ PBKOBOACTBOTO IIPEACTABH 110 cOBCTBCHO JKEAQHTE
AOITBAHHATEAHZ CPABHHUTCAHA prcopMalTHA B OTHETA 32 (bUHAHCOBOTO CHCTOAHHE HAK
oTgera 32 AOXOAMTE, TO H DOSCHEHMATZ TpabBa Ad  BKAIOYBAT AOMBAHMTCANI
HEQOPMALIL.

e anenenmero pa MCC 16 mogcrasa, ¥e¢ PE3EPBHH TaCTH 1 oBcayxpamo obopyABaHe ce
KAACH(HUIHPAT KATO MMOTH, MAIIHI I CHOPBIKCHILL, 2 He KATO MATCPHAAHI 3AHACH,
KOTATO € IPHAOKHMA ACHVHHEEATA 32 HMOTH, MAILMHM i ChOPDKEHHH # Te Ce
HSIIOA3BAT 34 [TOBEYE OT CAHA TOAMHA.

o Wamenemmero sa MCC 32 moscrssa, 9¢ OTSHTAHETO HA ALHBK [1edasba BB BPB3Ka C
PASIIPEACACHTE HA AWBHACHTH X Pa3sXOAM IO CAGAKH CBC cODCTBEHHIIITE € B
cporsercrere ¢ MCC 12, AaHBK BBPXY AOXOAHTE BHB BpB3KA C PasIPEACACHHE Ha
AHBHACHTH Ce IPHU3HAaBA B Heuaafara MAH 3aTyDATA, AOKATO AAHDBK BBDXY AOXOAHTE BbB
BPTB3KA C PAIXOAH [TO CACAKHM CBC cOBCTBEHMIITE Ce NPH3HABA B cODCTBEHAT KATIMTAA.

o lismenenmero ma MCC 34 moscumBa, [¢ obimaTa cyMa Ha AKTHBHTC H DACHBHTE IO
CETMEHTH C€ TIPCACTABA B MCHKAMHIIAL hbuEAHCOB OTIET, B cAy9ail g€ TA3H unpopMAITasL
Ce IPEAOCTABH PEIYAIPHO H2 AHLATA, OTTOBOPHE 32 B3EMAaHE Ha ONEPATHBITH peIreas, 1
T4 Cce € IPOMEHHAZ CBIFECTBeHO B cpaBHEHHE C OIOBECTCHATA urdpopmanua B
HOCACAHWS TOAMINEH (PHHABCOB OTIET.

42 Cpenku B 4yXaecTpaHHa Banyta

OT[enHUTe enemMeHT! Ha (MHaHCOBUTE OTHETU Ha [lpyXecTBOTO Ce OLUEHSBAT BbB BaMyTara Ha
OCHOBHATA MKOHOMMHECKa CPEAa, B KOSTO NPefnpUsTMeTo u3ebpLLBA JeiHocTTa ou (“yHKLMoHAnH
panyTa’). $uHaHCcOBMTE OTYETH HA [pyXeCTBOTO Ca W3TOTBEHU B Gbnrapck nesa (nB). Tosa e
hyHKUMOHANHaTa BanyTa v BanyTara Ha npeacTassHe Ha [pyxecTBoTo.

Cpenkute B vyXaecTpaHHa BanyTa Ce OT4UTar fph [TbPBOHAYANHOTO WM MpU3HaBaHe B OT4ETHATA
BaryTa Ha [JpywecTBoTo 0 ogpuupantua obmeHer Kype 3a AgHA Ha caenkata, (o0sseHnsa QUKCUHT Ha
Eunrapcka HapopmHa barka). [puxoante v pasxonnte OT KyPCOBM Da3fvKy, KOUTO BB3HWKBAT NDU
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YPEXIAHETO Ha TE3N CLOCINKM W NPEOLEHABAHETO Ha MapuuHuTe FO3KLWA B YyXOECTpaHHa Banyia B
Kpad Ha neproga, ca otpaseqn 8 OT4eTa 33 BoxouTte.

Banytimat Gopa 8 bbrrapus e Busened Ha 1 o 1997 T. B MaMbiHeHWE Ha npernopLK1Te Ha
MexgyHapoarms Banyten ®oHp (MB®) u mbpeoHavanHo CTOMHOCTTA Ha brrrapckus nes Ge
duKkerpaHa KbM CTOIMHOCTTa Ha repmarckata Mapka 8 CnoTHOWeHue 1:1. Crie BbBEXOaHeTo Ha
@BPOTO BbirapekuaT e Be uKeupaH KbM eBpoTo B ChoTHoWeHne 1EUR = 1.95583 ns.

4.3 Tipuxopu ¥ pasxogn

Mpuxoaure BKo4BAT MPUXoAy OT Npoaaxba Ha roToea NPOAYKLWA, CTOKM, YCIYTA 1 YTV MPOAGKEN.

[puxoguTe ce OLEHABAT MO CNPABEVIBA CTOMHOCT Ha NMOSYHEHOTO UM NIOANIEXAILOTO Ha NOMyYaBaHe
nratiaxe unu Bb3Me3aaBaHe, Kato ce OTYMTa CyMaTa Ha BCUYKU ThProOBCKM OTCTBITKU U KOMMYECTBEHM
pabatv, Hanpasexn ot [pyxectsoto. Mpu 3amMsHa Ha CXOBHM aKTvsy, KOWTO WMaT CXOfHA Liewa,
pasMAHaTa He ce pasrmexfia kato Clenka, KOATO reHepupa Npuxomv. [IpUXOAWTE ce Mpi3HaBaT B
MOMEHTa Ha TAXHOTO DeanuaupaHe, a pasxopuTe ce HauMCrsiBar MpW ChiasBaHe Ha MpUHLMAA Ha
CbROCTaBUMOCT C PEanmsunpaHits NpyUXof.

Mpu npofaxBa Ha CTOKM, roTORA NPOLYKLMS NPUXOABLT Ce NPU3HABA, KOraTo Ca MMbIHEHN CrIeQHUTE
YCIOBUS:
®  SHaYMTEMHUTE PICKOBE 1 NOM3M OTF COBCTBEHOCTTa BBLPXY CTOKWTE, roToBATa NMPOAYKLMS ca
MPexsbpneHu BupXy Kynyeava;
@ He € 3anaseHo NpobITKaBall0 y4acTue B YNPasmeHNeTo Ka CTOKWTE, FOTOBATA MPOAYKLYS Wi
eheKTUBEH KOHTPOI BbpXY TAX;
CymaTa Ha Npuxofa Moxe fia 6bfe HANeKAHO OlisHeHa;
@  BEPOATHO € MKOHOMMHECKUTE M3TOMN OT ChenkaTa fa bbaat nonyyenm;
HarnpaBeHUTe Pa3xofn WK Teau, KOUTO MpeficTon Aa Obaar HanpaBeHn MOraT HaSexaHo aa
ObAaT OLEHeHMY;
® Han4Me Ha 3aBbpLUEH eTan 0T CTPOMTENCTBOTO (AOFOBOPEH C KIUEHTA), KAKTO W NomydaBaHe
Ha ChOTBETHO YACCTOBEPEHUE 33 MOM3BaHE;

Kato obobuierue MOKeM fa KaweM, Ye OCHOBHUST NPUHLMN 3aNerHarn B CHETOROAHATA NOMUTMKA Ha
APYXeCTBOTO € CbMOCTABMMOCTTA Ha MpUxogute ¢ pasxomure. T.e. easa chell OKOHYATENHATA
AOCTaBKa Ha CTOKATa, roToBaTa NPO/YKLMS M M3BBPLUBAHE HA BCUYKM PA3XOIM 33 OKOMIEKTOBAHETO
M, MPUXOIMTE L Bbaar npusHaTy.

HpMXOﬂbT, CBbp3aH CbC CAeNKa N0 MPeAocTapsHe Ha YCnyru, ce NpuaHaBa, Korato pPe3ynTareT o1
CAenkaTa MOXe HaaexaHo 4a ce OUeHi.

OﬂepaTMBHi/ETe pa3xofu ce npusHaeaT B OtyeTa 3a [OXOAKTE B MOMEHTA Ha NON3BaHe Ha ycryrara
W KeM [aTaTa Ha THAXHOTO Bb3HMKBaHe. I’Ionyqume AWBULAEHTH, € W3KHOYeHKWe Ha Tean oT
WMHBECTHLIMK B acoUMUpaHl APYXECTBA, Ce NPUAHARAT B MOMEHTA HA TAXHOTO pasnpeneneHue.

Flpuxogure 1 pasxodute OT onepalt C YYKNECTPaHHA Banyta Ce NpUIHABaT Tekywo mnpy
V3BBPLIBAHETO Ha CLEMKUTE Y PEanMaNPaHETO Ha KYPCOBITE paanuin oT TAX.

[puxopuTe OT TakcK 1 KOMUCUOHHM Ca BbB BPb3Ka ¢ 0BuYaiiHaTa IEMHOCT Ha APYKECTBOTO.
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Mpuxoaute OT nuxen ce MPU3HABAT HA MPONOPLMOHANHA BpeMeBa 6asa, C MINON3BaHe METORa Ha
ehekTBHaTA fiXBa.

Korato eiHo B3sMaHe e CbMHITEITHO, IPYKECTBOTO HamarisBa banaucosara MY CTOMHOCT A0 HEroBara
BL3CTaHOBWUMa CyMa — npesnonaraemmns 61:5.18!11, NapiyeH NMOTOoK, OUCKOHTVDEH C MbpPBOHAYANHNUS
erEKTIABEH NXBEH NDOLIEHT Ha MHCTPYMEHTA ~ 1 NPOAbITKaBa Aa pasrbBa AMCKOHTa KaTo fpWxoay or
INX8Nn,

44 Pazxonu nio 3aemu

Pasxofte no saemy OCHOBHO NpeCTABASBAT NMXBY N0 3a8MUTE Ha HpyxecToTo. Beudkm pasxomm no
3aeMU, BKIOYUTENHO Te3n, KOWTO [AMPEKTHO Morar fa 6baaT OTHECEHN KbM 3aKkynyBaHeTo, Ha
OTrOBapALY Ha yCnoBusTa akTiB, Ce NPU3HABAT KaTo Pasxof 3a Nepuoaa, B KOMTO Ca BL3HMKHAMM KaTo
4acT oT ,(hiHaHcoBu pasxoan” B OTtuera 3a goxoaute. B oTyeTa 33 Bceo6xeaThuS [IOX0f1 Ca OTYETEHU
LOMBLIHUTEFHO Niatesy GaHKoBM TaKey, CRP3aHN C NPE/IorosapsaHe Ha 3aeMHy B3aUMOOTHOLIEHHS.

4.5 HemarepuanHy akT4sH

HeMaTepManHwTe aKivBW Ce oleHsBar MbpBOHayanHo o cebecroifHocT. B CrnyJyauTe Ha
CaMocTodATENHO ﬂpMﬂOﬁMBaHE TA € paBHa Ha NoKynHata LeHa, KakTo W BCWMMKM HEeBbL3CTaHOBMMM
AaHbHW K HanpaBeHUTe NPeK Pazxohu BbB BPb3Ka ¢ NOAFOTOBKA Ha aKkTWBAE 33 SKCNNoaTauyns.

MocreagalioTo oueHsiBade ce W3BbPUIBA NO LeHa Ha npuaobvBaHe, HamaneHa ¢ HavpymawTe
amopTusaln 1 3arybu or obesleHka. HanpaBeHuTe ODE3UEHKM C@ OTWATAT KATO pasxon u ce
npusrasar B OTueta 3a JOXOAMTE 3a ChOTBETHUS MEPUOL.

MocriefBalyuTe pasxomiTe, KOMTO BB3HVKBAT BbB BPb3KA C HEMAaTepUaNHUTE aKTUBM cnes
MbPBOHAYaNHOTO NpU3HaBaHe, ce npusHasaT B OTuyeTa 3a [J0XOAMTE B MEPUOLA HAa TAXHOTO
Bb3HIKBAHE, OCBEH aKO MMa BEPOATHOCT Te [a CroMOTHaT Ha aKTvBa fa reHepupa noBeve ot
MbPBOHAYAMHO NPeBUASHITE BbAeti UKOHOMUECKM 3T 1 KOFaTo Teay pasxofu MOraT HafekHo
fia ObAaT OLEHeHN 1 OTHECEHM KbM akTua. AKO Tean [Be YCMOBUS Ca M3MbIHEHM, pasxoauTe ce
[06aBAT KbM ceBECTONHOCTTA Ha aKTHBA.

AMOPTU3aLYATA € BITIONEH B "Pa3xoi 3@ amMopTH3aLys 1 0BesLeHKa Ha HehMHAHCOBH aKTHBH'.

THProBCKuUTe MapKV ¥ SMLEH3V Ce NOKA3BaT N0 UCTOPUUECKa LieHa, Te MMaT OrpaHuieH NoneseH XUsoT
M Ce OTHacAT Mo CeBECTOMHOCT, HamareHa ¢ HaTpyraHaTa aMOpTU3aLVA.

[ipyxecTBOTO M3BLPLIBA BRYIMATENHA MPELIEHKa, KOrato ONpeaens Aank KpUTEpUUTE 3a MbPBOHaqanHo
Npu3HaBaHe Kkato akTwB Ha pasxofute no paspaboTBaveTo ca Gunm criaseHm. [MpeleHkata Ha
PBKOBOZCTBOTO € basnpaHa Ha LAnara Hanuuxa HQopMaLus KsM aTata Ha Ganavca. B JonbnHeHre
BCUMKY EMHOCTH, CBBP3aHY C paspaboTBaHeTo Ha HemaTepuaneH JLITOTpaen akTiie, ce Habriogasar
¥ KOHTPOMUPAT TEKYLLO OT PLKOBOACTBOTO.

V3bpaHysaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuMTe ThAroTPaitHi aKTUBM Ha pYXecTBoTo e B
pasmep Ha 700.00 ns.
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4.8 Wwmotu, mawsury, CLOPLXenus ¥ obopyaBane

ViMoTUTe, MalLuHUTe, CbopbiKeHraTa U 0BOpYaBAHETO CE OLEHABAT MHPBOHAYANHO MO cebecToliHocT,
BKIMIOYBALIE LeHata Ha npuaobuBaKe, KaKTo 1 BGUUKM NPEKN PAsXOfM 3@ NDUSEXNaHEeTO Ha aKktvBa B
pabOTHO CLCTORHKE.

MocnesiBalloTo OueHsBaHe Ce M3BBLPLIBA BL3 OCHOBA Ha LigHa Ha mpuuobueaHe, HamarneHa ¢
HaTpynaHUTe amopTUsaLim 1 3arybn ot obesiieHka. HanpaseHuTe 06e3LEHKM Ce OTUUTAT KaTo Pasxos
1 ce npuatasar B OTueTa 33 JOXOAWTE 3a COTBETHIS NepUo.

lNocneagaluy pasxoay CBbP3aHN C ONPENIENeH aKTUB OT MMOTH, MaLLIHK, CbOPBKEHUS 1 0BopyaBaHe,
ce npubasAT KbM DanaHcoata cyma Ha aKTMBA, KOraTO € BEPOSTHO APYXECTBOTO fa uWmMa
MKOHOMUHECKW MOM3M, HafBuILaBaLUM MbPBOHAYAnHO OlgHeHaTa e(EKTUBHOCT Ha ChLUGCTBYBALLMS
aKTB. BcudkM fpyrv nocriefdsalv pasxomd Ce MpusHaBsar 3a pasxof 3a mepwona, B KOWTO ca
HanpaBeHu.

,HDY}I{ECTBOTO © BB3NPUENO anTepHaTWBHUA NOAX0L 3a nocneBailia oUeHKa Ha 3emMsa W crpasy m
MPENOPBLUNTETHUA 38 BCUYKM OCTaHaNK HETEKYLUM MaTepuarhu akT1BHK.

Pesyrmarnre OT M3BEXAAHETO Ha HETEKYLLM aKTVBI CE ONPEAENST KATO Ce ChNOCTABAT NOCThINEHUSTA
¢ banaHcoBaTa CTORHOCT U Ce OTYMTAT BB (DMHAHCOBMA PE3yITaT 3a nepuopa.

Korato banaxcoBara CTOMHOCT Ha AafeH HETEKyLl akTUB € 10-BUCOKA OT BbaCTaHOBUMATA CTOMHOCT,
TO3M aKTUB ce obesleHssa [0 HEToBaTa Bb3CTAHOBMMA CTOMHOCT.

MmoTw, MalvHy, ChOpbierus 1 oBopyaBaHe NMPUIOBUTU NPH YCrIOBMATA HA (DMHEHCOB MM3MHI e
amopTuanpar Ha basa Ha o4aKBaHust NIONE3eH CPOK Ha FORHOCT, OMPefIeNieH NOCPE/CTBOM CPaBHEHE C
MofobHY akTUBI niv Ha 6asa CTOMHOCTTA Ha T3MHTOBHS [IOTOBOP, KO HETOBMSIT CPOK & NO-KDAaTHK.

AMOPTUSALMATA HA UMOTH, MALLMHM, CbOPbKEHMS M 00OpYABaHe Ce HAUMCNABA, KATo Ce W3NoN3ea
JHEHVAT METO BbPXY OLGHEHIA NOMNE3eH XMBOT Ha OTENHUTE IPYNM aKTMBM, KaKTO ClieABa:

o Crpagu 25 ropuHu
o  Mawmmu 3,3 roguHu
e ABTOMOOWTH 4 ropynn

» (CTOnaHckm uHBeHTap 6,67 roguHu
e  KoMmnoTpu 2 roguHm

e [pyris ' 6,67 roauHmn

W3bpanmst Apar Ha ChLIeCTBEHOCT 3@ UMOTH, MAtLMHM, ChOPLKEHWS 1 obopyasare Ha [pyxecTBOTO €
B pasmep Ha 700.00 nB.

PbKOBOACTBOTO Mpepasiexaa MonesHusi KMBOT Ha amopTU3NpyeMuTe akTUei B Kkpast Ha Bcekwn
oT4eTeH nepuop. Kbm 31 fexemspu 2012 r. PLKOBOACTEOTO ORPENENA NONESHIS KUBOT HA aKTUBKTE,
KOWTO MPedcTaBrABa OYaKBAHUAT CPOK Ha MOM3BaHe Ha aKTMBMTE oT [pyKecTBOTO. GanaHcosure
CTOMHOCTW Ha aKTUBMTE Ca aHanuavpaHi B noacHerue 5. [eiiCTBUTENRUST NoNe3eH XUBOT MOXe face
pa3nM4asa oT HanpaBeHarTa OueHKa NOpay TEeXHUYECKO W MOpanHo u3xabssaHe, MPeaMMHO Ha
COMTYEPHMN NPOLYKTY M KOMMIOTHPHO 0BOpYaBaHe.
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4.7 TectoBe 3a obe3ueHKa Ha HEMATEPUATIHITE aKTHBH W UMOTH, MALLIAHMY,
CLOpPLXeH s U obopyaBaHe

Mpyu waumcrsBane Ha obestienkaTa [IpyXectBOTO Aehurmpa Hail-varnkata pasrpaHuuvma rpyna
aKTViBW, 33 KOUTO MoraT ha ObAaT onpejerienn CamoCTOSTENHW fapuuHyt NOTOUW — eAuHULA,
reHepupallia napiHI NoTOLW. B pe3ynTar Ha ToBa HsKOU OT aKTVIBUTE OANIENAT Ha TecT 3a obesLieHka
Ha vHouBMOyanta 6asa, a apyru Ha 6asa envHWLa, reHepUpaLLa MapyuHm NOTOLM.

Bevin akTvBy 1 eauHuLy, reHepupalLyt NapuyHU NoToum, Ce TecTBaT 3a 06e3LIeHKa, KoraTo ChbuTHs
WA NpOMAHA B ODCTOSTENCTBA UHAMKIAPAT, Ye TAXHara 6anaHcoBa GTOMHOCT Moxe da He Gbae
Bb3CTAHOBEHE.

KoraTo BbacTaHoBMMaT CTOMHOCT Ha JafieH akTUB Wi eMHULA, FeHepupalLa napydHim noTouu, e no-
HUCKa OT CbOTBETHATA BanaHCcoBa CTOMHOCT, NocGniefHaTa criefsa fa Ob/je HamaneHa 1o pasvepa Ha
Bb3CTaHOBUMATa CTOWHOCT Ha aKTUBa. ToBa Hamarnewne npefcTaensiea saryba oT ofesuewka. 3a ga
Onpeaenin Bb3CTaHoBUMATa CTOAHOCT, PLKOBOACTBOTO HA [IDYMECTBOTO WSYMCNISBA OvaKBaHuTe
ObAetiy napudHN NOTOLM 3a BCSIKA EAMHALA, reHepUpaLLIa NapudHi TTOTOLY, 1 ONPEIens noaxoasiLms
AVCKOHTOB (hakTop C Lien Kankynupare Ha HacTosiuaTa CTOMHOCT Ha Tean NapuyHu NoToLy. JatkuTe,
M3NoN3BaHn Npu TecTBAHETO 3a 00E3LigHka, Ca Npako CBbP3aHyu C NOCTeaHNs ofoBpeH NporHoseH
biompiet Ha [pyMecTsoTo, KOpUrMpaH Mpu HeoBXOmMMOCT, 33 A2 Gbie M3KIOYEHO BIMSHUETO Ha
Obrewn peopraHnsalMn M 3HAUATENHM nOZOBpeHmMs Ha akTusuTe. [IMCKOHTOBUTE caktopu ce
ONPEAENAT N0 OTAENHO 33 BCAKA BAHA SMHMLA, reHepHpaLLa NapiiHY MOTOLY, W OTPassBaT PUCKOBHUS
MpOIAn, OLEHEH OT PBKOBOACTBOTO Ha [IpyXecTBoTO.

arybure 0T 0besuerka Ha eauHMLIa, FreHepUpaLIa NapiIHK NOTOLW, Ce DAsnpelensT B HaManeHve Ha
GaraHcoBaTa Cyma Ha akTMBWTE OT TasW evHWLA NMPONOPLIMOHANHO Ha GanaHcoBata MM CTOMHOCT.
PpKoBOACTBOTO Ha [Ipy#ECTBOTO NpeLigHsBa NOCTIEABALLO AanK CHUECTBYBAT MHAVKALMM 33 TOBA, e
3arybata o1 ofesueHka, NpUsHaTa B TIPEOXORHN TOAVHY, MOXE Beye f1a He ChLUECTBYBA WM Aa e
HamaneHa. [NpuaKata B MUHan neprog 00ealieHka ce BL3CTAHOBSIBA, aK0 BbaCTAHOBUMATA CTONMHOCT
Ha eAuHULATE, TeHepupaLLa NapyiHY NoTOLM, HaaBUILARA HelHaTa BanaHcoBa CTOIMHOCT.

4.8 DuHaHCcoBY aKTHBH

PUHAHCOBMTE aKTUBM, BKIIIOYBAT CIIEAHUTE KATEropuM huHaHCOBM UHCTPYMEHTH:
®  KPEOWUTY U B3eMaHus,
e VHBECTULMM B IbILEPHIN APYKECTBA

DUHaHCOBWTE 2KTUBHU CE Pa3MPeRensT KbM OTAEMHUTE KATErOpUN B 3aBUCUMOCT OT LEITA, C KOSITO ¢a
npupobiTy. Kateropusta Ha famneH (MHaHCOB VIHCTPYMEHT OMpefiens Metoga My Ha OLieHsIBaHe W
fiant npuxogute # pasxogute ce oTpasssar B OTuyeTa 3a JOXOAWTE WIM AMPEKTHO B COGCTBEHMS
KanuTan Ha OpywecTBoTo.

Mpu MbpsoHadyanHo npuvaHaBaHe Ha (puUHaHCOB aKTvs [lpywecTBOTO ro OLieHsiBa N0 CcripaeefnvBea
CTOMHOCT. PasxXofuTe No GAgrkata, KOUTo MOraT f1a 6bJaT OTHECeHM AVPEKTHO KbM npugobusaHeTo
W M3A3BAHETO Ha (MHAHCOBHS AKTUB, CE& OTHACAT KbM CTOWHOCTTA Ha (DMHAHCORMS KTUB I Nack,
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C U3KIIOYEHIIE Ha (IMHAHCOBUTE GKTWBM MIW MACUBY, OTUMTaHM MO CPABEANMBA CTOMHOCT B nevanbara
v 3arybara.

OTnCcBaHETO Ha (DMHBHCOB aKTMB Ce VM3BbpLIBA, Korato [pyKecTBOTO 3arybi KOHTPON BbpXY
FIOTOBOPHUTE MpaBa, KOWUTO CbCTABNABAT (HMHAHCOBUS aKTUB — T.€. KOTAaTO Ca M3TeKW npasara 3a
nosy4asaHe Ha napuyHmM NoToLw, UN1 € NpexBLPreHa 3HauMMaTa YacT OT PUCKOBETE 1 U3roauTe OT
cobereerocTTa. TecToBe 3a obesuerka ce M3BLPLIBAT KbM BCAKA [aTa Ha U3rOTBSHE Ha Banawca, 3a
fia ce ONpefenM Jlank ca Hanuue obeKTWBHM [OKAsaTencTBa 3a HanMMeTo Ha obesleHka Ha
KOHKPETHI (OMHEHCOBW aKTWBM WK YT (hNHAHCOBI aKTUBH.

JlnxsenuTe nrawaHns U OPYTU MapuuHi MOTOLM, CBBP3AHM C MPUTEXABAHETO Ha (DMHAHCOBU
WHCTPYMEHTK, ce oTpassasaT B OtueTa 3a A0X0AMTE MPU NONY4aBaHETO UM, HE3aBUCMO OT TOBA KaK ce
OleHsiBa BanaHcoBaTa CTORHOCT Ha (MHAHCOBUS aKTUB, 32 KOMTO CE OTHACHT.

er,D,VITMTS W B3eMabuATa Ca HelepuBaTUBHW cwachosm WHCTPYMENTH C LbMKCVipaHVE nnalasns,
KOWTO HE Ce TbpryBar Ha aKkTUBEH Masap. ergmmre 1 B3emMannaTa nocneapallo ce OUEeHABRAT Mo
amopTuanMpaHa CTOMHOCT KaTo ce Uaron3ea METOOET Ha e(bEKTMBHMFI NXBEH MPOLIEHT.

SHauuMM BaeMaHnA Ce TecTsaT 3a obe3uUeHKa MO OTAENHO, KOTAaTo Ca NPOCPOYEHU KbM Jatata Ha
baraHca U Koraro ChiLecTByBaT OBEKTUBHU [I0Ka3aTeNCTBa, Ye KOHTPAreHTBT HAMa fa U3MbIHN
3afbikenuaTa ci. Bouukn apyri Bemanms ce TecTeat 3a 00esLeHKa Mo rpymi, KOUTO Ce ONpegensiT B
3@BUCMMOCT OT WMHOYCTPUATA U PETUOHA HA KOHTPAreHTa, KaKTO ¥ OT APYM KPEaUTHM PUCKOBE, aKo
ChLIECTBYBAT TakuBa. B T03n cnyyal npouenTbT Ha obesieHkara ce onpedens Ha Gazata Ha
WMCTOPI4ECKM flaHH) OTHOCHO HeMOraceHW 3ambiTKeHNs Ha KOHTPareHTW 3a BCAka WAEHTU(MUMpaHa
rpyna.

WHpecTuLMTe B ALUEDHUTE JIDYECTBA Ce OTYMTAT N0 ceBecTOMHOCT. OTUUTAT Ce KaTO IbPKaHM C
Len npofaxba uHawcoBn akTuey, cbriacHo MCC 39 OuHaHCOBM MHCTDYMEHTW: npusHaBaHe
OlLieHaBaHe.

49 Martepuannu 3anacu

Matepuanture 3sanack BKWOUBAT MaTepuamM UM rotoBa npopykuMs. B ceBectoitHocTTa Ha
MaTepUarHITe 3anac ce BKMKYBAT Pa3xoauTe NC 3aKynysaHeTo U [IDYTN MPEKU Pasxoau, CBbP3aHA ¢
AocTaskata uM. @MHAHCOBUTE PA3XOW He Ce BIIIOYBAT B CTOMHOCTTA Ha MaTepuaniute 3anacu. Ko
Kpaa Ha BCeKW OTHETEH Meprof MateprantiTe 3anacy ce OUeHsiBaT o no-HueKkara oT cebecToiHocTTa
UM 1 TAXHATa HETHA peanuayema CToiHocT. CymaTa Ha Bosika obesLieHka Ha MaTepuanHnTe 3anacu fio
HeTHaTa UM peanusyema CTORHOCT Ge MPU3HABa KaTo pasxof 3a nepuofia Ha obestieHkaTa.

HeTHara peanvayema CTOAHOCT NpeficTaBNsABa O4aksaHaTa NPOAAKHA LieHa Ha MaTepuanHuTe 3anacy,
HamaneHa ¢ o4akBaHWTe pasxofy no npogaxbata. B cnyyait ye mMatepuantute 3anac ca buny seve
obesteHeHn JO HETHaTa um peanusyema CTOMHOCT U B MOCNEMBALY OTYETEH MEPUOS CE OKake, Y&
ycnosusita oBenu 7o obesugHKkaTra He ca Beuye Haruie, TO ce BbanpueMa HOBaTa MM HeTHa
peanusyema crofiHocT. Cymara Ha BbacTaHoBABaHeTO Moxe fia 6bde camo [0 pasmepa Ha
banaHcosaTa CTOMHOCT Ha MarepuanHuTe 3amacM npean ofesuedkata, Cymara Ha obpatHo
Bb3CTaHOBABaHE Ha CTOHOCTTa Ha MaTepuarniunTe 3anacv Ce OTUMTA Karo HaMareHne Ha pasxomuTe
3a Matepuanm 3a nepuoaa, B KOWTO Bb3HWKBA BbaCTAHOBABAHETO.
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FApyKecTBOTO ONpeAena pasxofuTe 3a MaTepyuarii 3anack, kato 3nos3sa MeToaa CPENHO
MpeTernexa CTOMHOCT.

Mpn npogax®a Ha matepuankuTe 3anacy TsxHata HanaKcoBa CTOMHOCT Ce MPU3HABa KaTo Pasxoj B
Nepyoza, B KOMTO € NpU3HAT CbOTBETHUAT NPUXo/,

4.10 Danbuu BLPXY goxoaa

DiHaHCOBUAT PesynTar Ha [Ipy#eCTBOTO NOANeRu Ha obnaraHe ¢ xopnopaTuBeH AaHbk, Chral, 4. 92
OT 3aKOHa 3a KOpROPaTUBHOTO NOACXOAHO OBnaraHe.

411 Napui n napau+i exenuBaneHTH

Lipy)XeCTBOTO OT4MTa KaTO Mapu U [apudHu eKBUBANEHTV HarldHUTe fapu B Bpoit M napudHiTe
CPEACTBa N0 DaHKOBM CMETKY.

4.12 CobcTBeH kanuTan v NNalaHua Ha CHBUAEHTH

OcHOBHUAT kanuTan Ha [pyecTBOTO € U3LANO BHECEH.

Hepasnpenenenara nesanfa BRTOUBA TeKylnus QHHAHCOB Pe3yJTar, mocodeH B Oryera 3a
ZIOXOHTE, KAKTO ¥ HATPYIIAHUTE [eYaOH H HEHOKPUTH 3ary0H OT MEHAH T'OHHH.

4.13 TleHCHOHHY ¥ ADYTH 320LMKEHNUs Kb NePCoHana

KpaTKOCpOL!HMTe 3a[1bIDKeHWA KbM NEpCoHana BKNYBAT HAAHWLM, 3annarty 1 CowUnanHu OCHUIYDOBKM.

ﬂpy}KECTBOTO HE € paapa60TBan0 W He Npunara nfaHoBe 32 Bh3HAIPEKOSHUS Ha CIYMUTENUTE Cheg
HaNyckahe uim ApYri ObNrOCPOYHN Bb3HAMPAXKAEHUST U MaHOBE 33 BhaHarpamaeHus cneq HarnyckaHe
Wit roa cbopmaTa Ha KOMIEHCaLUMM C aKLWM, K © OAnoBe OT coDCTBEHUA KanuTan.

414 ®OuHaHCcOBU NAcUBH

PUHAHCOBUTE NacKBy BKIHOYBAT DAHKOBN 33eMM, THPrOBCKM 1t APYIY 3aObMKEHUS M 3abIKeHNS 10
{PUHEHCOB MUK,

DuHaHCOBUTE MACHBM CE MPIUSHABAT Toraea, KOraTo ChiLECTBYBa AOTOBOPHO 3AMLIKEHNME 33 NNALLaHe
Ha rapuyHu CyMu Wit Apyr (UHAHCOB aKTVB Ha [PYTO MpeAnpusiTne. Bouuku paaxopm, CBbP3aHY C
TNAXBY, Ce NPpU3HaBaT KaTo (huHaHcosy pasxoan B OTyeTa 3a foxoauTe.

DbaHKOBHTE 3aeMV ca OTpaseHu B banawca Ha [IpY)XeCTBOTO, HETHO OT PaaXoaMTe Mo NONYYaBaHeTo Ha
kpeauTa. QUHaHCORM PasXofy Kato mpemus, MnaTiMa Npy ypexqiaHe Ha Abnra unv obpatHoTo My
M3KynyBaHe, W NMPeKu pasxou ho cferkata ce oTHacsT B OTdeTa 3a [oXopuTe Ha MPUHLMNE Ha
Ha4MCTIEHNETO, NP UNOTI3BAHE HA METOHA Ha (HeKTVIBHIA NMXBEH NMPOLEHT 1 ce NMpUBaBaT KoM
FIPEHOCHETA CTORHOCT Ha (MHAHCOBMA NacvB [0 CTEMEHTA, B KOATO Te HE Ce YPewaT KbM Kpas Ha
Mepuosa, B KOHTO Ca Bb3HMKHAMA.
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prroacxwre 3af4bIKeHWA ce NPU3HABAT NMbPBOHAYAHO N0 HOMUHANHA CTOUHOCT U BRocnefcreve ce
OLieHABAT MO aMopPTM3VPYEMa CTORHOCT, HamarneHa ¢ Mnatlaxia No ypexwaHe Ha 3anbiieHUeTo.

4,15 Tposuanu, yCNOBHM aKTUBK # YCROBHY NacuBy

FlposusuwTe ce mpuaHapar, Korato Ma BEPOSITHOCT CErallHM 3agbiTkeHns B PE3YNTTaT OT MUHarm
CuOUTUS Ja [oBeAaT [0 MIXOMALY NOTOK Ha pecypcy ot [IpyecTBoTo M Moxe ga Ghae HarpaeeHa
Hallex/iHa oueHka Ha Cymara Ha 3afbIKeHUeTo. Bu3MOXHO € CPOYHOCTTa UMM CyMaTa Ha U3XOaSIMS
RapiieH NOTOK ia He €2 curypHi. CeratHo 3agbmieHie Ce Nopaxaa oT HAMMUMETO Ha NPaBHO WM
KOHCTPYKTWBHO 3afbIixeHue BCMeACTBUE Ha MuHann cbbutus. [poBuauiTe 3a NDECTPYKTYpUpaHe ce
MPU3HaBaT camo ako e paspaboTer 1 npurioxer noapoBeH opmarnes nrax 3a NPecTPYKTYPUPaHe Wi
PHKOBOACTBOTO € OBABAMO OCHOBHUTE MOMEHTM Ha MNaHa 3a NpecTpyKTypupaHe Mpes 3acerHaruTe
nvua. TNposuanm 3a 6baelly 3aryby ot eftHOCTTa He ce npuskasar.

Cymata, KosTO Ce MpuU3HaBA KaTo MPOBM3US, Ce M3UMCISBA HA 6a3a Hal-HajewOHaTa OueHka Ha
pasxoauTe, HeODXOMMM 3a YPEIKIaHE Ha CEralliHO 3aMbLIDKEHUE KbM KDas Ha OTYETHIS NEPUOL, KaTo
ChILO Taka ce BIeMaT B NIPS/BIL PUCKOBETE M HECHFYPHOCTTA, BKIIOUATENHO CBbP3aH! ChC CErallHoTO
3afbikeHue. MpoBU3MMTE Ce IMCKOHTUDAT, KOraTo ediekTLT OT BPEMEBUTE PasMUKM B CTOMHOCTTA Ha
MapuTe € SHaYATENEH.

ObesLueTeHus 0T TPETH NULA BbB Bpb3Ka ¢ AaAEHO 3aabIIKeHIe Ha [IpYXeCTBOTO Ce NpU3HABAT KaTo
oTzeneH akTvie. Toau akTve, 0bade, He MOXe f1a HaaBWLLIABA CTOMHOCTTA HA COTBETHATA NPOBM3NS.

[MpoBuannTe Ce npepasrnexnaT KbM BCsKa BanaHcoBa 4aTa v CTONHOCTTa UM ce Kopurvupa, Taka ve aa
OTpasu Hau-fobpara npubrmsnTenta oLgHka KeM fiatata Ha Banatca. B ciiydanTe, B KOUTO C& CUMTA,
4e © Maliko BEPOATHO [la BBb3HWKHE MBXOLALL NOTOK PEcypen B PE3YNTAT Ha TEKyliO 3adbiiKeHue,
TakoBa 3afb/KeHUE He Ce Npu3Hasa. [pywecTBoTO He pU3HaBa YCNOBHM aKTWBW, Tbil Karo
NPWU3HaBaHETO 1M MOXe [ia UMa 3a PesyITar NPU3HaBaHETO Ha AOXOf, KOIATO MOXE HuKora pa He bbae
peanuaupaH.

416 3xauMmMM RpeueHKM Ha PLKOBOJCTBOTO fPM NPMRAraHe Ha CHETOBOMHATA
NOMMTIKA

3HauMMUTE TIPELEHKM Ha PbKOBOACTBOTO MNPy MpUMaraHeTo Ha CHUETOBOMHATE MONMMTMKA Ha
Hpy*eCTBOTO, KOUTO OKA3BAT Halt-CbLIECTBEHO BIMAHME BbPXY (DUHAHCOBKTE OTUETH, Ca OMMCaHM Mo-
pony. OCHOBHUTE W3TOYHMIM HA HEGUTYPHOCT MM U3NON3BAHETO HA NPUBTIMBUTENHUTE CYETOBOIHN
CLIEHKM Ca OnMcaHK B nosicHeHne 4.17.

417 HecarypHoOCT Ha CHeTOBOOHNTE NPUBTIM3UTENHY OLEHKY

[Py N3rOTBSHETO HA (IMHAHCOBUMA OTUET PBLKOBOACTBOTO NPaBM PEMUE NPEANONOKEHUS, OLSHKA U
AOMyCKaHMs OTHOCHO NPU3HABAHETO M OLISHABAHETO Ha aKTUBM, MacuBHt, NPUXOaM 1 Pasxomm.

[leiicTBUTENHUTE PE3YNTaTH MOTAT [1a Ce pasfuiaBaT O MPEAMOMNOKEHSTE, OLIGHKMTE 11 JOMyCKaHUsTa
Ha DBKOBOACTBOTO M B PEMKM Cryual CHOTBETCTBAT HAMbLNHO HA NPEABAPUTENHO OLEHEHWTE

pesyrTary.
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MHdopMaLms OTHOCHO CbLIECTBEHUTE MPELNONOKEHMS, OLEHKA A [ONYCKaHUA, KOUTO OKA3BaT Hall-
3HAYUTENHO BIVSHUE BBLPXY MPUSHABAHETO 1 OLIHABAHETO HA aKTVBY, NACWBM, NDUXODW U Pa3Xoay e
MpeAcTasera no-fony.

4.18.1. ObezueHka

3a saryba ot ofiesleHka ce npu3HaBa cymara, ¢ KosTo GanaHcosaTa CTOMHOCT Ha [aneH akTuB UMy
SAMHWLA, TeHepupaLLa NapiiHi NOTOLY, MPEBMLLIaBA BL3CTAHOBMMATA UM CTOMHOCT. 3a Ja onpenent
Bb3CTaHOBMMATA CTORHOCT, PBXOBOACTBOTO Ha []pYMECTBOTO M3HMCIIABA OYaKBaHuTe Bhaelm napuynm
MOTOWW 3a BCAKA eMHULA, reHepupallia napuiHi NOTOLM, 1 ONPeens NOAXOASILUA UCKOHTOB thakTop
C Uenl KarkynupaHe Ha HacTodliara CTOWHOCT Ha Tean napudun rotouu. [lpU waumcrsisaHe Ha
OuaKBaHuTe Bblew napudHin NOTOLM PBLKOBOACTROTO MPaBU MPEATONOKEHUS OTHOCHO BhbaeluTe
OpyTHM nevanbu. Tesu npennonoweHust ca CBBP3aHM C Oblewy cbbutus M obcrosTencTsa.
AleficTBuTenHuTe peaynTaTv Morar [ia ce pasnvHaBaT U [ja HANOKAT 3HAYMTENHI KODEKLMM B aKTUBUTE
Ha [ipy®ecTBoTO Npe3 creAgatilata 0TUeTHa roauHa.

B noseveto criyyan onpeaenaHeTo Ha NMPUNOXMMUS AMCKOHTOB (haktop BKMIOHBA M3BLPLUBAHE Ha
MOAXOMSLIM KOPEKUWM Ha Na3apHIs PUCK M Ha PICKOBY (hakTOpH, KOUTO ¢a CrieUndnyYHI 33 OTASMHUTE
aKTUBH.

4.18.2. OtcpodeHinte faHbly Bbpxy nevanbata ca ONPenerneHy, Karo Ce npunara MeToObT Ha
33/[bIDKEHUATA, Ha 0asa Ha BPEMEHHUTE Das/MKA MPOUINM3ALI MEXAY [aHbYHUTE OCHOBM HA
aKTMBUTE 1 NacuBWTE W TEXHUTE BanaHcoBit CTOAHOCTM BbB DUHAHCOBUA OTueT. OTCPOHEHM JaHbLK
obaye He ce MpM3HaBaT ako MpoU3MM3AT 0T MbPBOHAYANHOTO NPU3HABAHE HA aKTVB WM Nacks B
CAenika pasfvuna OT Bu3HeC KOMBUHAUMS ¥ KOSITO Ha AaTara Ha CAENKaTa He Ce 0TpassBa HUTO Ha
CyeToBOAHATA, HUTO Ha obnaraemara nevanba unw saryba. OTCPoUEHUTE [aHBLLY CE ONPEEnaT Ype3
MpunaraHeTo Ha Tesu AaHb4ky CTaBKW M HOpMaTvsHa ypefnba, KOUTO ca B CUNa WM MO ChLUEGTBO
BbBeeHM B CUNa KbM faTata Ha banaxca v ce ojakBa fa ObAaT NPUoReH:, KOraTo OTCPOYEHITE
AaHBYHW aKTVBI MNM OTCPOYEHMTE AaHbYHI ACUBM CE NPOSBST ¢ 06paTHa cuna.

OTcpodeHM [aHbYHM aKTVIBK Ce MpU3HaBaT [0 pasmepa, [0 KOWTO € BeposTHO fia ca Ha e
obnaraemy nevantt B Gbdelle, KOUTO fa NO3BOMABAT JAaHbUHITE BPEMEHHUTE pasnukv fa Gvaar
M3MON3RaHM.

ChbrnacHo [efcTBalioTo 3akoHOAATencTso nevantbute ce obnarar ¢ KOpROpaTMBEH AaHLK B pasMep
10%. 3a usuncrssane pasmepa Ha OTCpoueHUTE AaHbLu € MonssaHa ctaeka 10% , KosITo ce ovakea ga

€ BanuaHa npu o0paTHOTO NPOSBIEHE.
3a v3wcnsBaHe Ha pasmepa Ha OTCPOYEHUTE aHbLy € NpunoxeHa cTaska 10% nopagy nunca Ha

HaaexHa MHAOPMaLMS 3a NPeNCTOAMM NPOMEHN Ha JaHLYHUTE CTaBKY 3@ KOPTIOPATUBHUS JaHbK.
9  Wwmorty, mawmHy, chopbieHus u obopyaeae (Matepuanyu aktueu)

banaHcoBata CTOMHOCT Ha MMOTUTE, MALWMHUTE, CLOPLXKEHUSTa 1 0BOpYABaHETO, MOXe Aa Gble
NpefcTaBeHa KakTo Criefsa:

Cronanckn Crpamm Mawweun ~ Tpancnoptan  OBwo

WHBeHTap WU - obopyngaxe cpencTea
Apyrn  MHBECT.
imoTi
‘000 ne. ‘000 nB. ‘000 na. ‘000G ne. ‘000 nB.
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Ot4eTHa cTOMHOCT
Cango kbm 1 axyapn 2013 1. 263 570 339 546 1718
HosonpugobuTy akTviex 1 1

OTHncaHy aKTHEm

Cango kM 30 centemBpu

2013 r. 264 570 340 546 1720
AMopTiauus

Canpo kbM 1 sHyapu 2013 T, 167 69 292 334 862
Otnyicann akTueu '

AmopTusayms 28 18 31 29 106
Canpo xbm 30 centemapy 2013 ‘

r. 195 87 323 383 968
[peoueHka Ha MaTepuanHuTe

aKTVIBM

banaHcoBa CTORHOCT KbM

30 cenremspu 2013 1. 69 483 17 183 752

[pyecTBOTO NpuTeXaBa HeaBWKMO MMyLLeCTBO-2 6p. crpamy. Te ca npuaotuTy ypes [okynko-
npoAaxba oT EAHoNMuKMA cOBCTBEHMK Ha kanuTana, B crpanute ce nomelapart Tprosck obexTi —
Crex bap "AnTika” v [vuapus “AHTVRE” U ,Bupapus’”.

MpegocTasenn obesnevenun BLPXY npuTexaBany or ,Mapura keiin MenugxmBHTEQO]]
aKTMBH 1O KpeauTh NPejocTaBeHn Ha APYKECTROTO.

[penocTaseny obesneueHus BLPXy NpuTexasaty oT ,MapuHa Keitn MenuaxmuHT EOOL akTvau no
KpepuTy, NPeoCTaBEHN Ha APYKECTROTO:

1. Km , YHUKPEITAT BYNBAHK” All

1.1. Jorosop 3a 6aHKOB KpemuT 32 MHBECTUUMOKHM cpencTBa Ne21, ckmioue Ha 24.03.2009 r. 23
oTnyckaHe Ha baHkoB kpemuT B pasmep va 100 000 (cTo xwnagu) nesa, 3a (uHaHcUpaHe
onepaTtvsHara aerHocT Ha [pywecTaoTo.Ha 23.05.2012 TO CKAOYBA HOB AHEKC KbM
Horosopa 3a HaHKoB KpeauT ChC CPOK Ha roracsisaHe

YupeasBaHe Ha 3aror BLPXY BOUUKA HacTOAWM W BbASUIM B3EMaHVS Ha KpeauToMcKaTens u
TPETUTE NULia B HallMoHanHa v Yyxga Banyia, Ha kouto ca tutynapu B YKB no 3[J00 B pasmep Ha

120 000 na.

YupepeHa [TbpBa Mo pef MOpCKa UNoTeka Ha CnefiHiTe MOTOPHIM TofKK COBCTBEHOCT Ha ,MapHHa
Kevin MenmmimbHT" EOO[ ¢ ofita nasapHa croitHoct — 237 000 B, ChImacHo excriepTHa OLEHKa 1
AOKYMEHT 33 co0CTBeHOCT — Mo3sornuTenty 3a nnabate 1 daxktypa EUE/08/000016.

e [loroBop 3a unoteka Ne 493/2009 r. Ha MoTopHa saxta Hc-858 “Mapuna ke’ ¢
Mo3BOSMTESIHO 3a rMflasanqe 21-3689-08.
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e [lorosop 3a unoteka Ne 493/2009 r. Ha MotopHa axta He-859 “Mapuna kein” ¢
MO3BONKTENHO 3a nnasaHe 21-3690-08.

» [lorosop 3a vnotexa Ne 493/2009 . Ha MotopHa sixra He-860 “MapuHa keitn” ¢
MO3BONUTENHO 3a Nnasane 21-3725-08.

o [lorosop 3a unoteka Ne  493/2009 . Ha MotopHa sxta He-861 “Mapuua kein” ¢

NO3BOMMTENHO 3a fnaBaHe 21-3726-08.
[pysecTeoT0 € conmpape AMbxHuK no [orosop 3a kpeguTen mumut Ne0010-0940-00000000254,
CKIltoueH Mexgy “VinTepkanutant Mpombpti Jusenonmert” ALCULL u “Baria Mupeoc Bvnrapus” Al , 8
pasmep Ha 2 562 682,48 erpo.

6 HemaTepnanyn JLRroTpaiHy axTysy

Hematepuantute akruen Ha [Ipy:xecTBOTO BKIIOYBAT APUOBUTY COBTYEpHN MMUeH3M. BanaHcosara
VM CTOMHOCT 32 TEKYLst OTUETEH Nepuogd Moxe Aa 6bae Npe/cTaBeHa No CeaHMs HAUNH:

Hemartepuaniu aktusu JinieHs Q6o
‘600 ns. ‘¢00 ne.

OryeTHa CTOWHOCT

Canpo koM 1 sHyapn 2013 . 50 50
HoBonpuaobutu akrisu

OTnucaHn akTuem

Carigoe xbm 30 centemapn 2013 1. 50 50
Amoprnzayua n obesueHka

Canpgo koM 1 sHyapy 2013, 41 41
Ornncarm akTvem

AMopTI3ayMs 4 4
Cango kum 30 cenremspu 2013 1. 45 45
banascosa cToitHocT KkbM 30 centemepu 2013 1. 5 5

7 OuHaHCOBM aKTMBY - MMBECTULIMY B SLUIEPHU OPYKeCTRa

Apy*ecTBOTO Ma CTIEHITE MHBECTULMM B ObLIEDHIA APYKECTBA:!

Wne Ha gbliepHOTO SPYKecTEO 30.09.2013 %  31.12.2012 %
y4actue yyacTue
‘000 ns. ‘009 ne.
Mapura Keitn Typc EQO[} 10 100 10 100
QBuwo 10 100

Pewewrero Ha C[ wa WHtepkanutan Mpombptv [IVBENOMMBHT ALICUL, B KavecTBOTO My Ha
EAHomueH cobcTenuk Ha kanuTana Ha “Mapura Keiin Type” EQQ, 3a npofaxba Ha BCUdKM AsinoBe
0T kanuTana Ha ‘Mapura Kedn Type” EOQ[] Ha “Mapuna Keitn MenumivbHT” EOOL e B3eT0 Ha
28.10.2009 1., a pewenneto Ha C[] Ha VK[, B kauecTBoTo My Ha EQHOMMYEH COBCTBEHNK Ha KanuTana
Ha “Mapura Keiin MennmrwvbHt” EOQ(], 3a nokynkata Ha Boudkv fsnose e ¢ aata 29.10.2009 T
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MAPYIHA KEAI MEHUIDKMBHT EQOL
QuHatcog omyem
30 Cenmemsgpu 2013 2.

LloroBopbT 3a NpexsbprisHe Ha JPYKECTBEHUTE AANOBE € noarmcaH Ha 02.11.2009 r. n MPOMSHATa Ha
EnHomvuHmMa coBCTBEHVMK Ha KamuTana e oTpaseHa B THProBCKMst pervcrsp Ha 04.11.2009 1. ¢
Brvcaade Ne 20091104 123740.

8 Marepuanu
30.09.2013 31.12.2012

‘000 ns. ‘000 .
[ CpPUBO-CMa304HM 7 6
QOcHoBhy maTepuanu 632 536
Matepuanu Crek bap 23 22
Marepuanu Muuapus 19 21
Matepwanu Bupapns - 2
Obuyo: 631 587

OcHosruTe MaTepuany GopMypaT CHILPKaHIETO Ha NPOAYKTA Ha TPYAA UMM UFPasT OCHOBHA POns B
eKCnNoaTalMonHaTa eHOCT. ToBa Ca MaTepuani ¢ HUCHK GPOK Ha M3MON3BaHe, KOWTO Ce Brarar
AAVPEKTHO B CTOMHOCTTA Ha TypuCTideckata ycnyra. ToBa ca cnanHo Benso, en.ypeiy, crosaemiu
BpeMeHHU rerna, neppeta U 3aBecu 3a OOCMyKBAHUTE anapTaMeHTH, PE3ePBHI YaCTW METanHu
KOHTEMHEP 3@ 0TnabLM, XUTMEHHW Matepuarit 1 ap.

9 Croku
30.09.2013 31.12.2012
000 nis. ‘600 niB.
Crokmn Ha cknag-ob3aBexnaqe 227 227
Obuwy cknag-cToku 73 49
Mnog v seneruyk 1
CynepmapkeT 8 8
Boynuur 6ap '
Obuio: 309 284

[IpyKeCTBOTO NOAAbPXKA BUCOKO HWBO Ha CTOKV Ha Cknap. TOBa e NPE/MMHO 3aKyneHo 0B3aBexaane —
mebenn, en.ypeay, caHutaper tasHc. ChlunTe CTOKM Ce peanmanpaT uYpes vpeKTHa npodaxba Ha
KnueHTUTe Ha apyxectsoto. Crokure B Cynepmapret 1t Soymmvur 6ap ca NPeayMHO XPaHUTENHM U ce
npopaBat bes na bbae MaBbpLIBaHa kakBaTo 1 fia 6ina obpaboTka.

[py1 U3NMCBAHETO Ha CTOKUTE Ce Mpunara CPEeSHOMPETEITIeHUS METOf - MPU HEro e MaqucrsBa
CPEfHO NpeTerneHa LieHa Ha CTOKUTE B OTAEMHWUTE OTUETHI TPy,

10 T'bpl’OBCKM B3emMaHWA — NPeOCTaBeHM aBaHCl Ha QOCTaBYKLN

30.00.2013  31.12.2012

‘000 n.. ‘000 nB.

B3emMaHust 0T JOCTaBuMLM 34 14

Baematus oT knueHTH 1137 1077
22
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MAPYIHA KEFT MEHUIDKMBHT EOON
DuHaHCos omyem
30 Cenmemepu 2013 2.

BaemanusATa 0T JOCTaBUMLM Ca (OpMMPaHI OT aBaHCOBM MPEBOMM 3a ObAellia AOCTaBKa Ha CTOKA 1
yenyrm . BseMaHusiTa ca Cbe CTeneH Ha U3VCKYEMOCT B PaMKMTE Ha efiHa rofmHa. [IpyXecTBOTO HIMa
O4aKBaHUS JOCTABUALIATE [1a HE MAITBITHAT 3aBIIKEHUATA Ci ChITIACHO NPEABAPUTENHO CKITOUSHNTS
JOTOBODMA.

BaemanusaTa OT KIMeHT ca hopMUpaHk OT ClITioueHM [JoroBOpU 3a yNpaBrieHre W Nopapbika v
NPeaCTaBUTENICTBO Ha HEABMMMMM WMOTM CbC COOCTBEHMLM Y HEU3ABLIDKEHNM BHOCKM MO THX.
B3emaHuATa ¢a CbC CTeneH Ha M3NCKYEMOCT B PaMKNTE Ha €Ha roauHa.

Beuiki TBProBCKA M ADYMM B3eManns Ha [IpYKECTBOTO Ca NpernefaHi OTHOGHO WHAWKAUMM 33
obesleHka.

BaemaHusma OT KMMEHTM NpeSCTaBNABAT HEMsnnaTeHu, OCTaHanM ObIKUMK KbM ‘Mapuna Keitn
MenuambHt” EOO[] Bb3HarpaxaeHus 3a U3BbPLIEHN YCITyTi.

BanaHcoBata CTOMHOCT Ha ToPIOBCKMTE B3SMaHWA ce CHMTA 33 pasyMHa ﬂpM6HM3VIT8ﬂHa OUEHKa Ha
ClipaBefinMBaTa UM CTOMHOCT.

- lonsama yacT o1 BaemanusTa Ha APYKECTBOTO OT KNMEHTH, KOWTO Ca G TeKyll Xapaktep u CPOK Ha
uauckyemocT B pamiure Ha 180 go 360 gHu. Mima manka yacT oT B3emanusTa OT KMveHTH KoWTo ca
CPOK U3UCcKyemocT roeeve oT 360 1HU — Tosa ca 60 xun. .

ﬂpy}KECTBOTO HAMA O4aKBaHWA ALITKMMUTE OT KNWMEeHTW CPEACTBA Aa He BbAAaT nnateHW ChbinacHo
PEABapPHTENHO CKNIYEHNTE JOroBOpH.

Bewukn Thprooku Baemanmsi ca ofeKT Ha KpemuTeH puck. PbKOBOACTBOTO Ha JpyxecTsoto He
WaeHTUMLMPE CreLMdUIeH KPeaUTEH PUCK, ThIi KaTo ThproBCKATE B3EMaHWs CE ChCTOST OT FOMsM
Dpoit OTAETNHN KIMEHTH.

BaemaHus o1 cBbp3aHut nuua

BaemaHeTo Ha [pyXecTBOTO OT VHTepkanutan npombpTi ausenonvsHT AICUL e B pasmep Ha 928
Xunsan nesa obljo. Yact oT Hero, B pasmep Ha 99 xunsgu nesa, e dopmupato no [loroBop 3a
yNpaBrieR1e Ha HeABIKMA UMOTY, CODCTBEHOCT Ha VIHTepKanuTan npombpTin AveenonmbHT AQCHLL
Ocratbka 0T 829 xvnagyu niesa e QOPMMPAH OT CKIIOYEHMA FOTOBOP 33 MOMAPLKKA HA MMOTMTE
cobereeHoct ha Wutepkanutan Mpomeptu Aueenonmbht AQCUHLL

BaemateTo Ha fpyxectBoto oT “Mapuna keiin Typc” EOO[ e B pasmep Ha 39 xunsan nesa. To e
(hopMUpaHO OT HeMnaTeHM NPefoCTaBeHU YCTyT Ha TYPONepaTop,

11 [anbyHy B3emaHus 30.09.2613  31.12.2012

‘000 ng. ‘000 n=.

ABaHcosM BHocky 3KIMO 15 15
11.1 30.09.2013 31.12.2012
OTcpoyeHn aarbLmn 21 21
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MAPUHA KEATT MEHWIKMBHT EQOJ

PuHaHCo8 omyem
30 Cenmemspu 2013 2.

12 Dpyru B3emanus

Baemanug ot NnocJjoTHeTHN NitLa

["apaHLuuK 1 apyru
Obuio

30.09.2013 31.12.2012
‘000 nB. ‘009 ne.
94 3

500 19

594 22

Apyrvte B3emaHus npeacTaBnsaBaT rapaHLMnTe CBbP3aHN ChbC CRIIONSHN porosopit ¢ EBH Bwnrapus
3a 10 xun. 8. v MPPB 3a 07aBaHe Ha KOHLIECHA NAaKHa UBULW B rp. AXeroi 3a 1 xur. fis u Lpyri

BaemaHust 3a 301 xun.ne..

13 TMapwunn cpencrsa

IapuiHuTe Cpe/IcTBa Ha APYXECTBOTO CE ChXpaHsBaT B HAKOTKO Bari — "CUBAHK® Afl, YHUKPEOAT
BEYTTBAHK Afl, TMPEOCBAHK Afl n OBLIMHCKA BAHKA AL, Mopaay crieuydukara Ha npopaxéuTe u
KrvieHTCKaTa CTPYKTYPa, Mo-roNisaMaTa 4act OT cpefcTeara ca Bbe BanyTa (espo).

BaHkoBuTE CMeTKM Ha [IpyXeCcTBOTO, ¢ KOMTO TO Onepupa ca:

“Yrukpepur Bynbank” ALl | Cocbust, nn."Cs.Henens® N7 BGO3UNCR70001502123586 | BGN
“Yuukpenut bynbank” ALL | Cooma, nn."Ce.Hepgens® Ne7 BGOBUNCR70001502123593 | GRP
“YHukpeaut Bynbank” Afl | Codus, nin."Ce.Hegens” Ne7 BG62UNCR70001502123591 | EUR
‘CUBAHK" Al Codus, yn."Cnassamcka” Ne2 BG83BUIB98881095615700 BGN
‘CUBAHK" A Codun, yn."Cnassrcka” Ne2 BGB5BUIBY8881495615700 EUR
‘TIMPEQCBAHK” Al Cous, byn."Butowua” Ne3 BG15PIRB71721602845417 EUR
‘TIMPEQCBAHK" Afl Cothus, 6yn."Butola” Ne3 BG15PIRB71721602845382 BGN
,ObLmHCKa Barka” Af] Codusa, yn. ,Bpabua” Neg BG68SOMB91301052773501 | BGN
,Obilnrcka Batka” All Codus, yn. ,Bpabua” Neb BG50SOMB91301452773501 | EUR
[NapudnuTe CpeOcTBa BKIOYBAT CNEORUTE KOMIOHEHTH:

30.09.2013 31.12.2012

‘000 nB. ‘000 ris.

[MapwuHu cpeactea B Bpoit it B Barky; 62 898

- Obhrapcky nesa 55 896

- EBpO 7 2

14 CobcTseH xanutan

14.1 OcHoBeH kanuTan

OpyxectBoT0 MMa ocHoBeH karwutan 5000 ns., kato 100% oOT gsnoBeTe ca COBCTBEHOCT Ha
‘Wrrepkanutan npomspti AuseronmbHT’ ANCULL.

14,2

Tekyiya nevandara/zaryba

Tekywa nevanba

30.09.2013  31.12.2012
‘000 nB. ‘000 ns.
239 85
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MAPYHA KEVT MEHMIDKMBHT EOOQ/]
QuHaHCo8 omyem
30 Cenmemspu 2013 2.

S crefiBauiaTa Tabnuya ca NoKasaHu No-ChUECTREHUTE NPUXORK{HETHI) / pasxoqu(no WK.er-Th):

Mpuxog 30.06.2013 (%) Pasxon 30.09.2013 (%)
[TpooyKkums 281 17.78 | En. eHeprus 170 12.90
Croxu 163 10.32 | Marepuanu 54 410
Houlysku 439 27.78 | Haemro 58 4.40

ynpasnexue
[oaapbxka 417 26.39 | AmopTvsauuu 110 8.35
3abaeneHus 79 5.00 3annatu 231 17.53
CoBmecTHa 24 1.52 Ceuryposku 42 3.19
LEeAHOCT

15 Herexywym nacusy

15.1 3apnmKeH#s KbM (DUHAHCOBM NpeanpUATAs

30.09.2013 31.12.2012
‘000 ns. ‘000 n..

BaHkoBH 3aemu 52 83
B T.4. ABNTOCPOYHY 330BMKEHMUS
B T.4. KpaTKOCPOUHN (CbC CPOK [0 1 roAMHA) 3ambmkeHis 52 83

B cnefgailara TaﬁﬂVELl,a Ca OTPa3eHu OCHOBHMTE [eTalNM Ha NONR3BaHuTe oT APY)KeCTBOTO KpepuTu:

WinMe Ha kpesutopa fuxseH ripouenT Magex Banyra, B kosTo ce
U3BLpLIBAT
nrawaHuaTa

YHukpeant bynbaxk 12,25% 25.03.2013 BGN

Ha 24.03.2009 r. e cxrniouen [loroop 3a kpeur-Tun oBbpapadT Mexay “MapuHa Keitn MesumxMbHT"
EOOL v “Yuukpeaur Bynbank “ ALl Pasnonaraemara cyma e 10 100 xwn.ne. [iuxeara, B pasmep Ha
12,25% ce [bmkM exeMeceuHo M Ce U3WACHISBA BbPXy MaNoMnssaHaTa cyma. [loracsiBaHeTo Ha
rnasHuUaTa no kpeguta e ¢ nagex 24.03.2010 r. C Anexc o1 23.05.2012 r. cpoxbT 3a noracsiBate Ha
Kpenwra ce yobmkasa Ha 25.03.2013 .

15.2 [ipyiv HeTeKywM nacueu

30.09.2013 31.12.2012
‘000 nz. ‘000 ns.

lMpusnevelu cpegetea “Mupna”All 450 450
TwraH Borrapust 260 417
WHTepranutan EOOH 224 220
llenosupany cpeacTea 276 233
Mpusnevekn cpegetea Lnbanad 8 8
lMpnBnevenu cpegcTea Ben npoaxexT 5 5
Apyru
B T.4. ZbArOCPOLHM 330BIKEHUA 1223 1333
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MAPYIHA KEAM MEHWDKMBHT EQC/]
QuHarcos omyuem
30 Cenmemspu 2013 2.

B T.4. KpaTKoCpOUHY {CLC CPOK A0 1 ToAMHE) 3aMbimkeHus

MpuBrederuTe cpefcTsa ot “Turan Buarapus” Afl ca no CBOSTA ChUWHOCT 3aeMHU CPEACTRA, KATO 33
OTNYCKAHETO W AoracaBaHeTo M ca ocopmeru Jorosopy 3a saem.

Ha 24.08.2010 r. e ckriouero TpucTpanHo Criopasymenus mexay "Tta Bonrapus” OO, “Muaus™ Afl
n "Maputa keiin MennmrkmbHT” EOO[. ChrriacHo Hero, TpUTe CTpaHM Ce CropasyMsiBaT Abira Ha
“Tutan Bvarapua” OO[ koM “Mupus” AL, aa Gbae noet ot “MapuHa keiin MeHnaxmbHT ECOL no
pasmepa Ha Abnra Ha “MapuHa keitn mernmxMbHT' EOO[ koM “Tutad Bunrapus” O0O-500 xur. .
Hpyxecteoto e noracuno kum "Mugns” Afl rmepeara BHocka B pasmep Ha 50 xwr.ns. [enosutHure
CpefcTea NPe[CTaBnABsarT MOMyYer CPENCTBA MO CKHOYEH [OFOBOD 33 LEAMpaHe Ha yacT of
B3emaHudATa Ha ,MapuHa reiin MerympxvbHT EOO ¢ Mhrepkanuran” EOOf] ¢ octatbutia CTONHOGT
243 xun. 1B, ¥ ckmI0YeH Jorosop 3a Bpokepcku yonyrv ¢ “UkTepkanutan MPOMbPTA AMBENIONMBLHT"
AJICWUL] 3a 136 xun. neBa.

16 3agbmKeHNs KbM OOCTABYMLIM 1 XNUEHTH
3abikeHnaTa ¢a Bb3HUKHAIA BbB BPb3Ka CbC CKHOYEHU LOTOBOPY 33 WSBBPLUEHM YCMyrM OT

AOCTaBYNLM, KOUTO He ca pasnnatedn koM 31.12.2012 ru kom 30.09.2013r. SagbmkenusTa ca Che
CTEMEH Ha M3MCKYeMOCT 110 1 ropuHa.

3afbKeHUA KbM CBLP3aHK nuua 30.09.2013 31.12.2012

‘000 na. ‘000 ns.
WHTepkanuran nponbpTy gueenonMbHT ALICKLL 1217 1250
MapuHa Keiint Type EOO[ 8 8
Obuo: 1225 1258

3agbmkeHnata ca hopMupanu OT CEMKM ¢ EAHONMYHUA COBCTBEHMK Ha KanuTana “‘Wurepkanuran
npormspTyh AvBenonMuHT “ ALICULL dpyxecrsoTo abimkv 331 xurl. nB. -Haem.

ApyxecTBoto Abmxu 886 xun. rie. no [loroBop 3a ynpasrieHke v noaapbKKa Ha TbProBCKkK 0bekTH B
komnnieke “MapuHa kein’, 2010, 2011 u 2012 . "Mapuma kein MenumxmsHt EOOL W3BBLPLUIBA
yNpaBNEHVETo ¥ NofApbKkaTa Ha Toproscku obexTn, coboTseHocT Ha “ViHTepkanuTan nponspTu
AvsenonvbHT “ ALCULL v npeBexna npuxopure oT TAX Mo CMETKaTa Ha COBCTREHUKA. 3ambmKeHUeTo
kbM ,MapuHa Keiin Typc" e 8 xun.fiB.u € B pesynTar Ha Cksiouen 0roBop 3a MOAADBLKKA Ha nnaxa
npes 2011 r., CBbP3aH C OCUIYPABAHETO Ha BCUUKM HEOBXOZMMIA YCHIOBYMS 32 MOM3BaHe My OT
KNUEHTUTE Ha BakaHLMOHEH Komnneke ,MapuHa Keidn'”.

3agbNXeHNA KbM BOCTaBUWLH ¥ KITMEHTH 30.09.2013 31.12.2012
‘000 ns. ‘000 ne.
367 294

3afbreHusTa KbM JOCTABYALM Ca B paaMep Ha 367 xun. na. Te ca hopMMpaHu o HenmaTeHm
[OCTaBKi Ha MaTepuani v yeryri.

B crnensaujata Tabnmua ca NokazaHu NO-CHILECTREHUTE 33 LITKCHUR:

3agLImKeHUa KbM BOCTaBMULY W KITMEHTH 30.09.2013 31.12.2012
‘000 s, ‘000 nm.

BENVHA EKO-JOHKA AHEBA ET { 1
ONTUMA OOWMT Al 67 89
EBH b/51 ENEKTPOPA3MPEAENEHUE 28 16
26
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MAPUHA Kenr MEHUIPKMBHT EQG/]
PuHaHcos omyem
30 Cenmemepu 2013 2.

BPYC EOOH 32 32
AN3 EOOH B 6
BEHTEHEPDM 00/ 75 17
CbH AYT-b®-XOYM MEAVA 00 18 18
lMony4eHu aBakcK 30.09.2013  31.12.2012
000 nis. ‘000 ns.

368 198

MonyderwTe aBancK ca B pasmep Ha 368 xun. NB. Te ca (hOpMUpPaHK MO OrOBOPY 3a YIPaBRIEHNE 1
MOAAPBLAKKA C (DUINHECKK ML, CODCTREHMLM Ha HERBYKMMI UMOTH.

17 3agbIKeHns KM 1epeoHana ¥ OCUIYPUTEITHYN MHCTUTYLMK
3abIKeHATa KbM NIEPCOHaNa 3a NEHCUN, 3aniaTh 1 HeW3NON3BaHi OTNYCKW, BIiYeHV B Bananca,
C& ChCTOSAT OT CNEAHNTE CYMU:

30.09.2013  31.12.2012

‘000 niB. ‘000 n=.
3a0bimKeHVst 3a 3annaTy 24 514
3abMKeHUs 3@ OCUTYpPOBKU 30 159
3aIbIDKEHNSA KbM NEPCOHANA W OCHTYPUTEITHIA MHCTATYLN 54 673

TekyliaTa yacT 0T 3a[bIKEHINATA KbM NePCoHana ca (HopMMpaHK Npes BTopoTo TpuMeceune Ha 2013r.
3apbmKeHuaTa 33 OCUTYPOBKI KbM HACTOSLLM U BUBLLM CriywuTenu Ha [lpysecTsoto ot 2011 1 2012F,,
cnepsa fa bvaar ypeaeHu npes YeTsbpToTe TpUMeceumne Ha 2013 T.

18 [aHb4HM 3agbiKeHus
3afbmkeHuaTa 3a Aaqbuw, BKMoveHu B Banavca, ce (opmipat oT panbly no 300N, TEeKyL|o
Hauucnenn koM M.09,2013 r.- 280 xun.ne., Typuctueckn garsk-1x08 w JIC 3a BHacsHe - 194
xun.ne.um A00-85x.18

30.09.2013 31.12.2012
‘600 ne. ‘000 nB.

[aHbyny 3apbmkeHus _ 280 143

19 BanadcoRa CTOHHOCT Ha NPogaaeHyTe akTUBH

B cratuata ,Banancosa CTOMHOCT Ha npofagequte akTuei® [pyxecTBoTO oTuMra GanaHcopara
CTOMHOCT Ha NPOAaAeHINTE CTOKM.

HpyxecreoTo npunara kputepunte 8 MCC 18 3a npusHaBaHe Ha Mpuxof oT npogaxGa Ha CToKu 1in
B3EMa NOf, BHUMaHWE ChOTBETHOTC YKa3aHue B AOMbAHeHneTo koM MCC 18,

Mpuxoaute o7 npoaaxba Ha MPOAYKLUMSA ca (DOPMMPEHK OT [Ba ThProBCKM 0bexTa, COBCTBEHOCT Ha
Lpyxecrsoto- Crek Hap v Muuapms 1 ThPropckaTa MM ABMHOCT & CBbP3aHa C U3XpaHBaHe Ha rocTU Ha

Mpuxogure o1 npogaxbata Ha cTo Ca hopMMpaHu oT mpogaxbute B 4 TbproeckM obekTa-
Cynepmapket, boynuur 6ap, [Mnog 1 senexqyk n Cna Bap.
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MAPYHA KEUN MEHUIDKMBHT EOQN
BUHEHCO8 omyem
30 Cenmemspu 2013 2.

Hpy®ecTBOTO Toryyasa npuxoay OT npofiakbaTa Ha KOMINEKCHA YCNYTH Ha KIMEHTU Ha TepUTOpUsTa
Ha KOMMMekca-cna npoueaypy, sabasrieqiis 8 boynuHr 3ana, Ckyoll, (DWUTHEC 3ana, KO3MEeTUUHK I
ppuUsLOpCK yenyru, sabasnenms sa geua B obocobeH [leTckn ueHTbp. [IpYKecTsoTo nonyyasa
MNpuxogw no cvnara Ha [Jorosopy 3a yNpasneHne 1 NOAAPLKKS W NPEACTABUTENCTRO , CKIOYEHN Che
cOBCTBEHULIM Ha HEABVIKIMM MMOT.

TprxoanTe OT APYIM M3TOYHMLM BKMIOYBET Bb3HarpawaeHus no JIorosop 3a ChBMECTHA AEHOCT C
BbHILHA ¢mpma ~ “Teokom™ EOQO[. Mo cvinata Ha Tesu AOrOBOPU CHBMECTHO C& ekcnnoaTvpat
Thprosekute obext "MapuHa rpun’ 1 “Boge bap”. Tyk ca BKMIOYESHM U MDUXOAM OT YCRYTM Mo
ENEKTPOHHY Pa3nallaHina ¢ KMK¥EHTU Ha KoMNIeKea.

20 Pazxoqu 3a maTepuany

B cnenpattiata Tabnuua ca npeacTaBeHy pasxoauTe 3a mateprari kbm 30.09.2013 roguHa:

Bupa pasxop CyMa Ha pasxofa B Xun. ns, % ot 0bLiua pasmep Ha
Pa3xofuTe 3a MaTepuani

KaHuenapcku Marepuanu 1 0.31

MaTepuwarnu nof npara Ha - -

CT-CT

En.eHepvs 170 52.15

Martepuani v pe3epBHIM YacTy 54 16.56

3a AenHoCTTa

[ouncTBaLM npenapaTy 17 5.21

KoHcymaTuam 37 11.35

FOprBO-CMasouHu 46 1411

Opyru 1 0.31

Obwo: 326 100

21 Pa3xopu 3a BLHUHM YCNYIH

B criegsaiyara 1abnuiia ca NpeacTaseHyt pasxoauTe 3a BbHIHK Yerym kbM 30.09.2013 rogumHa:

Bug pasxop Cyma Ha pazxofa B xun. na, % oT obwus pazmep Ha
pasxoauTe 3a BLHLHK
yenym
HaHbuy v Takeu 12 4,46
KomucuoHHM 37 13.75
KOMYHUKaUMOHHY YCITym 16 5.95
AboHameHTHy yenyru 8 297
lNoaapbxKa U ynpaprieHne 98 36.49
MouncTBaLy yenyrm 30 11.15
CueToBoHN yonyru - -
[pyrv BuHWHYK yenym aa 68 2523
JerHocTTa
O6uwo: 269 100
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22 lonwutuKa u NpoLedypH 32 YNpaBneH:e Ha KanuTana

Henwte Ha [Ipy®ecTBOTO BbB Bpb3Ka C YrIpaBeHne Ha kanutana ca;

®  fa ocurypy criocofHoCTTa Ha [IpyXecTsoTo fia Mpogb/miv 1A ChIUECTBYBA Karo [eicTBallo
APEANpHATIE 1

°  [la OCWFYDW afeKBaTHa peHTabunHoCT 3a EfHOnMUHMS cOBCTBEHUMK KaTO onpefens LieHata Ha
NPOLYKTHTE W YCHYriATE C1t B CbOTBETCTBME C HMBOTO Ha pUCKa.

LpyecTBoTO yripasnaBa CTPYKTypaTa Ha kanuTana v npasy HeoBXOaMMIUTE MonpaBkyt 8 CLOTBETCTRUE
C NPOMEHUTE B MKOHOMUYECKaTa 0DCTaHOBKa 1 PUCKOBUTE XGPaKTEPUCTHKA HA CLOTBETHWTE aKTUBM. 3a
Ha NOSIbPKE MW KOPUIMPa KaruTariosata GTPYKTYPa, [pyXecTBOTO MOXe [a NpoMeH# CyMata Ha
AVBUAGHTMTE, v3nnaljaHn Ha EpHonuunust coBCTBEHWMKX M fa npopmaje aktvBM, 3a fa Hamanm
33 bLIDKEHUATA CH.

23 Mevan6a oT npoaaxBa Ha TEKYLY Y HETEXYUlM aKTUBH

Mpuxogu ot npogaxou 30.09.2013 30.09.2012

000 ne. ‘000 n1B.
Ha rotosa npoayxuus 281 328
Ha cToxu ' 163 197
Ot ynpasrienve v NoapbKKa,HOLLYBKA 1 p. 1087 873
Lpymm npuxoau ' 49 86
Obuwo _ 1580 1484

24 TlonuTtyuxa 3a ynpaBrenue Ha PUCKOBETe, Ha KOMTO © U3TIOKeHOo JIpYKecTBOTO
20.1 YnpaBneuue i:a (puHaHCOBHSA PUCK

Octbllecteasalikn AeiHocTTa o1, [IpYKECTBOTO € M3MOXEeHO HA MHOrooBpasHu thuHaHcosm
puckoBe: nasapeH PUCK (BKMOYBAL BanyTeH PUCK, LGHOBM DUCK, MUXBEH DPUCK), KDEAMTEH DMCK,
TWKBMLIEH DUCK U PUCK OT NpoMsHa Ha Gbaelte napuynm notoum. Mporpamata Ha [pyxecTBoTo 3a
LSIFIOCTHO YnpasneHye Ha pucka e CbCpe/OTONEHa BhPXY HEMPeABMAMMOCTTa Ha (hHAHCOBKTE Masapi
W Ma 33 Uen [a Hamani eBeHTyanH1Te HebnaronpusTHy edekTi BLpXy (bMHaHCOBUS pesynTaT Ha
HpyxecTsoTo. [Ipy*ecTBoTo KbM KPas Ha OTYETHUA MEpUOS HE M3MONI3Ba JEPUBATUBHY (UHAHCOBM
VHCTPYMEHTW, 32 f1a Xe[pKVpa ONPEAEeneHi PUCKOBU EXCTIO3ULMA.

MazapeH puck

BanyteH puck

Hpyxecrsoto paboTv B Bbirapus 1 Thil kato 6bIrapckusT NeB e edekTUBHO (UKCMPaH KbM eBpOTO,
TO & U3MOKEHO Ha BanyTeH PUCK, MPOMITUYALL OT TOMYMEHM 33EMM 1 MOKYMKM MM npoaaxon,
[EHOMMHMDAHN BbB BalyTW, PasmMYHM OT neBa W €BPO. BanyTHute puckoe ca HabniofasaHu
BHUMATENHO, G LN OCUIYPSIBAHETO Ha eEKTYBHO YTPaBIeHNe Ha Prcka.

LexoBu puck

B YCNoBWATE Ha M3KMOYWUTENHO BMCOKE KOHKYpEHUMA Ha ﬁbﬂrapCKMﬁ TYPUCTUHECKK nasap,
,D,{)Y)KECTBOTO € WINOKEHo Ha ChIeCTBeH LieHOBU BUCK 1 3aT0Ba BOAW aKTMBHA MNONWTIAKA 33 HEroBOTO
YNPaBIeRWE, KORTO BKNIDHBA OBE HanpaBleHWst — OfpaHkyaBaHe Ha DasxojuTe U yBenuuyaBaHe Ha
npuxoauTe Ypes paslumMpaBaxse acopTUMEHTA Ha NpedfiarasnTe YCnyri v HaManseaHe Ha lerure,
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Ha mbpBeo MACTO []pyKecTBOTO ce CTPEMM KbM MEKGUMAMHO OrpaHMYaBaHe Ha thrkenpaHuTe pasxoau,
KaKTo M CTPUKTEH KOHTPOM BBPXY NPOMEHNMBUTE DA3X0aM (B T.M. aKTMBHO ynpaeneHue Ha 6pos Ha
3aeTure npes CbOTBEHUTE CE30HK Ha roHaTta i Ha pasxogute 3a 3annam). C Len KoMneHoupate
NOBULIBBAHETO Ha PEXUAHUTE Pa3XOAM B KOMMIEKCa {OCHOBHO OT NO-BUCOKUTE LIBHW Ha KOMyHaNHUTE
yenyria), [ipyxecTsoTo e B3ero pelieHve 3a yBenWUaBaHE Ha TAKCATA 3a NOMAILPKKA, sannaljaHa ot
cobcTBeRMUMTE Ha anapTaMeHTy B KoMmnekca. C uen no - ronsma TUNKU3aLMA Ha aKTUBWUTE Ha
LpyecTBoT0, 4acT OT ThProckuTe 0OEKTH B KOMMINEKC Ca OTHAAMEH 3a YNpaBNeH e Ha TBPFOBCKU
BEPUI, KOWTO Tipefinarar BUCOKOKaYeCTBEH KpalHL NpoAYKTH. [IpyxecTBOTO € CKIIOUMNO [I0roBop ¢
TPeTO NiLie 38 CbBMECTHa LEMHOCT N0 MEHaXMPaHe Ha MNaxa npef KOMNMNEKCa, KOSTo LLe OrpaHuym
AOMBIHNTENHUTE PA3X0AM NO NOLAPLKKA Ha NNawHaTa MBKLE. [IpyxeCTBOTO BOAM AMHAMMYHE LigHOBA
MONWTMKA B 33BMCUMOCT OT 3affbMHAEMOCTTa Ha BaKaHUMOHHWA KOMMNEKC NPes CLOTBETHUTE
TYPUCTMHECKA CE30HM, Karo ce cTpemu fa ropobpssa pabotara CuC CBOMTE [OCTaBUALM W
NOAAOCTaBYULN.

C Len nocTuraHe Ha ro-ronsima nporHosMpyeMoGT Ha NPUXOAMTE, KakTo 1 ONTVMW3aLMS Ha aKTUBUTE U
nepcoHana, [ipyxecTsoTo paboTu akTUBHO 3a OpraHuavpate Ha [POsBK OT KoHepeHTeH Tun. Toea e
4acT OT MepkuTe Ha [IpYKECTBOTO B Ka4eCTBOTO My anapTaMeHTEH KOMMIEKC 33 KOMIEHCMpaHe Ha
KOHKYPEHTHUTE NPEOMMCTBA, KOMTO MMaT TpafuUuoHHMTe XoTemy paboTeum C Typorepatopu #
pasunTallyl Ha fo - TONAMa PUTMUYHOCT 1 NPOFHO3VPYEMOCT Ha NpUxoauTe.

MonuTikaTa, KkOATO [IpYWecTBOTO BOAM 3a MOBMEBAHE HAa NpuxoauTe OT NPEAoCTaBsaHe Ha
TYPUCTUMECK) YCMYIU BKITIOMBA! HaMansBaHe Ha LiGHUTe; NPOBENJaHe Ha aKTUBHA MapKeTUHIoBa
CTparerst v NpefnaraHe Ha HOLLYBKM Ha LIEHOBW PaBHULLA, KOUTO Ca Mo-aTpakTMBHW OT Teau Ha
XOTenuTe B Hall-CEPUO3HIA KOHKYPEHT Ha Bbnrapcivs TypucTudecky nasap — Typums:; pasiuvpsisaHe Ha
- acopTMMEHTa Ha npefnaraHuTe YCIyrM v roBMlIaBaHe Ha KauyecTBOTO; NpoBeXaaHe Ha LIEHOBO
arpeciBHa MonMTAKa CpAMO 3aBeieHNATa M3BbH KOMMEKCA C LeM 3afbpiKate Ha KNUEHTUTE BLTpE B
KOMIIEKCa (Hanpumep ype3 W3fjaBaHeTo Ha “cash XapTi’, KOWTO OT eHa CTPaHa 4aBaT Bb3MOXHOCT
KIMEHTUTE f1a NOM3BaT LEHOBM OTCTBAKM, & OT Jpyra cTpaHa — NofobpsBaT (hHaHCOBaTa OTYETHOCT U
HaMmarnsiBat pasxoauTe, CBbP3aHi ¢ JokymeHToobopora).

Nuxsen puck

Toit ¥ato [IpyXecTBOTO He NpuUTeXaBa 3HAYMTENHO KOMMHECTBO WAXBOHOCHW aKTUBM, HOXOLbT U
ONepaTMBHUTE NapyUqHM NOTOLW He Ca 3aCErHaTV B 3HAYUTENHa CTENEeH OT NPOMEHUTE Ha NasapHuTe
NVXBEHW HUBA. '

Iuxsennst puck 3a [lpyXecTBOTO Bb3HMKBA OT MOfyYeHUTe 3aemu. 3aemuTe C MNaBaily NuxseHn
MPOLeRTH uamarat [pyKecTBOTO Ha MAXBEH DUCK, CBBP3aH C U3MEHEHMe Ha BbeluuTe napuuHuTe
notoum. 3aeMuTe C UKCUPaH¥ NMXBEHI MPOLIEHTM M3naraT [pyKeCTBOTO Ha NMXBEH PUCK, CBbP3aH C
konebanus npy 6bAELLO ONpeaensHe Ha CIPaBeauBI CTORHOCTM.

Monwvtikara Ha [lpyKecTBOTO € 1a CkkuBa [0rOBOPY 3a 3aeM MPU fINXBEH MPOLIEHT, (PUKCMPaH KbM
nasapHus, Harnpumep EURIBOR, v excnoavuumTe ce criegsar perynspHo.

Kpedumen puck

KpenuTHUAT prck MpoKanusa oT Napi 1t Napu4Hy1 eKBYBANEHTH, NEPUBATUBHIA (DMHAHCOBM MHCTPYMEHTH
W [eno3uTn B DaHku W ApYTM (DMHAHCOBM UHCTUTYLIMM, CbLIO KAKTO W OT KDEWTHN eKCTIo3vLM Ha
TbProBUM Ha €apo W [ApebHO, BKMIOYMTENHO HEM3NAATeH B3eMaHUs W [JIOrOBOPEHW CTOMAHCKM
_oriepatjm. 3a Sanku ¥ ApYru (PUHAHCOBM UHCTUTYLMM, CE MPUEMAT CaMO HE3ABUCHMO OLIEHEHN nnua ¢
BUCOK KpeauTeH pedTvHr. Mpi OCbLIECTBABAHE Ha NPOAaKOM Ha CTOKM W YCryr M NPENOCTaBsHE Ha
KPEANTIA Ha KNveHTY, [IpY)XeCTBOTO akLEHTUPa BbDXY KpeaUTHaTa PenyTaLus Ha KOHTpareHTUTe.

HNuxeuden puck
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flpednasrmsoto  ynpasneHe Ha SWIKBWOHWA pUCK Mpenonara roggbpkaHe HA  [OCTATHYHO
KONU4ECTBO NMapy4HU CPEACTBA W JIMKBIOHM LEHHU KHYKA, KAKTO U Bb3MOXKHOCTY 23 LOMbIHUTENHO
huHaHCHpate ¢ KpeauTH 1 32 3aKpuBaHe Ha nasapHu noauuuu. Topagyu QHaMWIHaTa Mpuposa Ha
OCHOBHWTE TUNOBE busHec, PuHaHCOBMA OTAEN Ha [IPYKECTBOTO UMa 33 LiEN Aa NOCTMIHE MbBKABOGT
BbB (DUHEHCUPEHETO, KATO TIOAALRXA AOCTATHYHO HEU3NON3BAHN PaspeLLeHy KDeaUTHU TMHIK,

25 Cw0utuna cnep pgararta Ha Hanadca

He ca Bb3HvKHanW kopurupaluy CuBUTUS U 3HauMTENHM Hexopurapaly cuburna cnep gatara Ha
ChCTaBsAHe Ha banaHca .

flosicHerusima om cmp.7 do cmp.31 kum huHaHCOsUA Omye npedcmaenasam HepasderiHa yacm om Hezo.



