Minutes from Meeting of BoD 2014

MINUTES

From meeting of the Board of Directors of Intercapital Property Development ADSIC

Held on 19 May 2014

I. Terms of holding the meeting

1. Date and place of the meeting: 19.05.2014

Sofia, 7A “ Aksakov” Str., fl.4

2. Participants in the meeting: 1. Velichko Stoichev Klingov, PIN number 7209060145

2. Tsvetelina Chavdarova Hristova, PIN number 8104296898

3. “AHELOY 2012” EOOD, UIC 202371390, represented by its
Executive Director Nikolay Chergilanov

1. Taking a decision for convocation of a Regular Annual
General Meeting of the shareholders of “Intercapital Property
Development” ADSIC for 2014;

3. Agenda:

2. Miscellaneous.

No objections were made against the convening or the agenda

4. Objections against the due form of )
of the Meeting.

convening and the agenda of the
Meeting:

The Meeting of the Board of Directors is convened in
compliance with the law and the Articles of Association of the
Company.

5. Conclusions that concern the
regularity of the Meeting:

Il. Resolutions

Under item one of the agenda:

The Executive Director of the Company Mr Velichko Klingov reminded to the other members of the Board
the requirement of Art. 115 of the Law on the public offering of securities and the powers of the Board of
Directors to convene a General Meeting of the shareholders pursuant to Art. 95 of the Company’s Articles
of Association. In this regard, Mr. Klingov proposed that the Board of Directors takes a decision for
convocation of a regular Annual General Meeting of the shareholders of the Company. In compliance with
the law requirements the Executive Director presented to the attention of the Board’s members a draft
invitation for convocation of a regular Annual General Meeting of the shareholders as well as a draft of
written materials under Art. 224 of the Commercial Act.

No other proposals were made by the other members of the Board of Directors.

After some discussions
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THE BOARD OF DIRECTORS

UNANIMOUSLY RESOLVED:

1. On the grounds of Art. 115, paragraph 1 of the Law on the public offering of securities in compliance with
Art. 223, paragraph 1, first sentence of the Commercial Act and Art. 97 of the Articles of Association of
JNTERCAPITAL PROPERTY DEVELOPMENT” ADSIC, the Board of Directors of the Company shall
convene the Annual General Meeting of the shareholders for the year 2013, on 27 July 2014 at 14:00, in
Sofia city, 106 Vitosha Blvd., Central Park Hotel Sofia, Conference floor, Conference hall 2. The registration
of the shareholders and the persons authorized to represent the shareholders shall start at 13:00 p.m. on
the day and at the place of holding of the General Meeting.

The General Meeting shall be held under the following agenda:
“Item one: REPORT OF THE BOARD OF DIRECTORS OF THE COMPANY FOR THE YEAR 2013;

Draft Resolution: The General Meeting of the shareholders approves the report of the Board of Directors of
the Company regarding the activity of the Company in the year 2013;

Item two: REPORT OF THE AUDIT COMMITTEE OF THE COMPANY FOR THE YEAR 2013;

Draft Resolution: The General Meeting of the shareholders approves the annual report of the Audit
Committee of the Company for its activity in the year 2013;

Item three: REGISTERED AUDITOR'S REPORT ON THE ANNUAL FINANCIAL STATEMENTS OF THE
COMPANY FOR THE YEAR 2013;

Draft Resolution: The General Meeting of the shareholders approves the report of the chosen registered
auditor regarding the annual financial statement of the Company for the year 2013;

Item four: APPROVING THE ANNUAL FINANCIAL REPORT OF THE COMPANY FOR THE YEAR 2013;

Draft Resolution: The General Meeting of the shareholders approves the annual financial report of the
Company for the year 2013;

Item five: APPROVING THE CONSOLIDATED ANNUAL FINANCIAL REPORT OF THE COMPANY FOR
THE YEAR 2013;

Draft Resolution: The General Meeting of the shareholders approves the annual consolidated financial
report of the Company for the year 2013;

Item six: APPROVING THE COVERAGE OF THE LOSS FROM THE COMPANY’S ACTIVITY FOR THE
YEAR 2013;

Draft Resolution: The General Meeting of the shareholders approves the proposal of the Board of Directors
for not covering the loss from the Company’s activity for the year 2013 and carrying it forward as a liability;

Item seven: RELEASING FROM RESPONSIBILITY THE MEMBERS OF THE BOARD OF DIRECTORS
VELICHKO STOICHEV KLINGOV AND TSVETELINA CHAVDAROVA HRISTOVA FOR THEIR ACTIVITY
DURING THE PERIOD 15T JANUARY 2013 —31ST DECEMBER 2013, TEMENUGA IVANOVA IVANOVA
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FOR HER ACTIVITY DURING THE PERIOD 15T JANUARY 2013 — 14™ OCTOBER 2013.

Draft Resolution: The General Meeting of the shareholders releases from responsibility the members of the
Board of Directors Velichko Stoichev Klingov and Tsvetelina Chavdarova Hristova for their activity in the
period 1st January 2013 — 31st December 2013; and Temenuga Ivanova lvanova for her activity during the
period 15t January 2013 — 14™ October 2013.

Item eight: CHOOSING A REGISTERED AUDITOR FOR VERIFICATION AND CERTIFICATION OF THE
ANNUAL FINANCIAL REPORT OF THE COMPANY FOR THE YEAR 2014,

Draft Resolution: 1. The General Meeting of the shareholders approves the proposal of the Board of
Directors for choosing Grant Thornton LTD., with identification number EIK 831716285 for a registered
auditor, who shall perform verification and certification of the annual financial report of the Company for the
year 2014;

2. The General Meeting of the shareholders approves the proposal of the Board of Directors for choosing
Dafin Asenov Sredkov, a registered auditor with certificate No. 518, who shall perform verification and
certification of the annual consolidated financial report of the Company for the year 2014.

Item nine: REPORT OF THE INVESTOR RELATIONS DIRECTOR FOR THE YEAR 2013;

Draft Resolution: The General Meeting of the shareholders approves the report of the Investor Relations
Director for the year 2013;

Item ten: CHOOSING A MEMBER OF THE AUDIT COMMITTEE OF THE COMPANY TO COMPLETE
THE MANDATE OF THE DECEASED MEMBER OF THE COMMITTEE — TEMENUGA IVANOVA
IVANOVA,;

Draft resolution: The General Meeting elected the proposed by the Board of Directors member of the Audit
Committee - "AHELQOY 2012" EOOD to complete the mandate of the deceased member of the committee —
Temenuga lvanova lvanova

Item eleven: APPROVAL OF THE COMPANY'S POLICY FOR REMUNERAYTION OF THE MEMBERS
OF BOARD OF DIRECTORS FOR 2013

Draft Resolution: The General Meeting of the shareholders approves the policy for remuneration of
members of the Board of Directors developed by the Board of Directors for 2013.

Item eleven: Miscellaneous.”

2. Approves the project for invitation for the convocation of a regular annual General Meeting of
shareholders, as well as the supplement project for written materials under art. 224 of the Commercial Act.

Under item two of the agenda:

THE BOARD OF DIRECTORS

UNANIMOUSLY RESOLVED:
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1. The Board of Directors authorizes the Executive Director Mr. Velichko Klingov, personally or through
duly authorized at his discretion third persons, to perform all legal and factual actions, necessary for the
enforcement of the draft resolutions under item one of the agenda, including for the convocation of the
Regular Annual General Meeting of the shareholders of “Intercapital Property Development” ADSIC for
2014, including to apply for publication of the invitation for the General Meeting in the electronic file of the
Company at the Commercial Registry of the Registry Agency and to present the invitation and the materials
for the General Meeting to the deputy-chairman of the Financial Supervision Commission, leading the
“Investment Supervision Division”, to “Central Depository” AD and to “Bulgarian Stock Exchange — Sofia”
AD.

2. The Board of Directors obliges the Executive Director Mr. Velichko Klingov to ensure that the written
materials, related to the agenda of the Regular Annual General Meeting of the shareholders for 2014 shall
be at the disposal of the shareholders at the management address of the Company as of the date of the
publication of the invitation for the convocation of the General Meeting in the Commercial Registry as well
as on the Company’s web site www.icpd.bg.

lll. Participants in the meeting

Members of the Board of Directors:

Velichko Klingov Tsvetelina Hristova “AHELOY 2012” EOOD (represented
by the Executive Director Nikolay
Chergilanov)
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Mpotokon ot 3acepanue Ha CJi 2014 1.

NPOTOKOMN ot 19 mait 2014 roguHa
OT 3acefane Ha CoeeTa Ha p,mpelcropmre Ha

LJMHTEPKATMUTAN NPONBPTU AMBENONMBHT”AQCUL, Codoun

I. Ycnoeus 3a npoBexaaHe Ha 3acegaHueTo

1. AaTa n MsACTO Ha NPOBEXKAAHE! 19.05.2014r.,

rp. Codoust, yn. ,Axcakos” N2 7a, eT. 4

2. Y4acTHULIM B 3acefaHMeTto: 1. Benunuko Croitues Knunros, EMH 7209060145;

2. LisetenmHa Yaspaposa Xpuctoea, EMH
8104296898.

3. ,AXEJIOW 2012” EOOA, ¢ EWK 202371390,
npeacTaBnABaHo OT  ynpaeutensa  Hukonai
YeprunaHos

3. DHeBeH pen;: 1. BaemaHe Ha pelueHWe 3a CBMKBaHe Ha PefoBHO
roguwHo O6wo cwbpaHue Ha akumMoHepuTe Ha
Mutepranutan Nponsptyu OueenonmbHT” ALCUL,
33 2014 r,;

2. PasHu.

4. Bu3pakenusi OTHOCHO CBHWKBaHETO Hsama BL3pakeHWA OTHOCHO CBWKBaHeTO M AHEBHURA
U OHeBHMA pel Ha 3acefaHueTo: pes Ha 3acefaHNeTo.

5. KoHcTaTauMu no peaoBHOCTTa Ha | 3aceaaHwero Ha CbBeTa Ha QMPEKTOpNTE € CBUKAHO
3acenaHueTo: cbLInacHo 3aKkoHa u YcTasa.

1. PeweHus

VI3MbIHUTENHUST AvpexTop Ha [pyxecTtsoto r-H BenuuHo KnWHroB 3anoana ocTaHanute
yneHoee Ha CkBeTa ¢ usMcksaHeTo Ha yn. 115 ot 3MMLUK n npasomowusATa Ha Cwbeeta Ha
nupektopute Aa ceuka OBWoTO chbpanne Ha akuMoHepUTe ChLIMACHO yr. 95 ot YcTaBa Ha
NpyxecteoTo. B Tasn Bpb3ka r-H KnvHroe npeanoxv CbBeThT Ha OUPEKTOpWTEe Aa B3eme
peluUeHUe 3a CBUKBaHe Ha PeAoBHO rogulliHO O6uo cubpaHne Ha akuMoHepuTe Ha [pyXecTBoTo.
MpenBua N3VCKBAHUATA HA 33KOHA, UIMBLNHWUTENHVAT AMPEKTOP NPEACTasy Ha BHMUMaHMETO Ha
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uneHoBeTe Ha CbBETa W NPOEKT Ha NoKaHa 3a CBUKBAHE Ha peAOBHO rOAMLLHO O6wo cubpaHne
Ha aKLUMOHEPWTE, KaKTO 1 MPOEKT Ha NCMEeHW Matepuanit no 4. 224 ot T3.

He Bfxa HarpaBeHy APYTY NPEANOKEHUs OT ocTaHanuTe uneHose Ha CbBeTa Ha AUPeKTopUTe.

Cneg npoeeaeHn o0CbxaaHus

CBHBETHT HA IMPEKTOPUTE
PELLW EOMHOAYLLUHO:

1. Ha ocHoBanue Ha un. 115, an. 1 ot 3MMLUK ebE Bpb3Ka ¢ 4n. 223, an. 1, uzpedeHue Mbpseo
oT T3 u un. 97 ot Ycrasa Ha ,MHTEPKAMUTAN NPOIMTbPTU OVMBENONMBHT” AACKL,
CbBeTLT Ha AupexkTopuTe Ha [pYKecTBOTO CBUKBA PEAOBHO rOAULLIHO Q6o cbbpaHue Ha
akumoHepuTe 3a 2013 r.,; KoeTo Lie ce rnpoBeae Ha 27.06.2014 r. or 14:00 vaca, B rpap
Codus, 6yn. ,Butowa’ Ne 108, ,CeHtprn Mapk Xoten Cocus’, KOHDEepeHTeH eTa,
koHepeHTHa 3ana 2. PerncTpaumaTa Ha akuuoHepute U rvuara, YMBIHOMOLLEHW. 4a
NpeACcTaBnsBaT akLnoHepuTe, sarousa B 13:00 yaca B AeHs 1 Ha MACTOTO Ha nposexgaHe
Ha O6woTo cebparune.

O6woTo cLbpaHue e ce NpoBeae NpU cnepHus AHeBeH pea.

,Touxa nupBa: [Jowiag Ha ynpasuTenHuTe opraHu 3a JeHocTTa Ha [pyXecTBOTO npes
2013 r;

MpoexT 3a pelueHue: OBWoTO cbEpaHue Ha akuuoHepuTe nprema aoknana Ha CueeTa Ha
AVpeKTopuTe 3a ASiHOCTTa Ha [lpyeCTBOTO Mpes 2013 r;

Toyka BTOpa: MoguweH foriag Ha OAUTHUSR KOMUTET Ha NpyxecTBOTO 3a AENWHOCTTA Npes
2013 r;

MpoekT 3a pelueHne; O6WOTO cbbpaHne Ha akUMOHepUTe npueMa ropuliHuA [oKnaa Ha
OpuMTHWA KOMUTET Ha [ pyecTBOTO 38 AeHHOCTTa Npes 2013 r;

Touka TpeTa: [loknag Ha u3bparns perncTpypaH oaMTop No roAULLIHNA thuHaHCOB OTYET Ha
OpyxectBoTo 33 2013 r;

MpoekT 3a pelieHve: O6LLOTO CkOpaHWe Ha akumoHepuTe Npuema Aoknaaa Ha nzbpanus
perncTpUpaH OUTOp Mo roguLLHUS (hHaHCOB OTHET Ha OpyxecteoTo 32 2013 1.;

Touka yeTBbpTa: [pMeMaHe Ha roanLIHNS PUHAHCOB OTHET Ha DOpyxecTtsoTo 3a 2013 F,;

Mpoekr 3a pewenue: O6LWOTO cbOpaHWe Ha akuvoHepuTe npuema roAULLIHNS ¢hmHaHCoB
otueT Ha [pyxecTeoTo 3a 2013 1.}

Touxa neTa: MpuemaHe Ha KOHCONMMAMPaHWA FOAULLIEH (MHAHCOB OTYET Ha OpyxecTsoTo
322013 r;

Mpoekr 3a pelueHne: OBWwoTo chOpaHne Ha akuMoHepuTe Mpuema KOHCONUANPaHUA
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rogvileH huHaHcoB oTveT Ha [dpyxecTsoTo 3a 2013 r.;

Touka wecTa: [pvemade Ha pelueHue 3a NoKpuBaHe Ha 3arybarta oT gelHocTTa Ha
OpyxecteoTo 33 2013 1;

MpoexT 3a pelweHne: O6LOTC cbbpaHWe Ha akLmMoHepuTe npvema NpegnoXeHWeTo Ha
CoBeTa Ha aupekTopuTe oTYETEHA 3aryba oT gefiHocTTa Ha AdpyxectsoTo 3a 2013 1. ga He
61bge nokpueaHa u aa Obge oTHeceHa B NacvBa;

Touka ceama: OcsoboxaaBaHe OT OTTOBOPHOCT Ha UrieHoBeTe Ha CbBeTa Ha AupeKTopuTe
Benuuko Croitves KnueroB u LiBetenuna Yasgapoea Xpuctosa 3a AeNHOCTTA UM npes
nepuoga 01.01.2013 r. — 31.12.2013 r., TemeHyra MsaHosa WeaHoBa 3a geiHocTTa # npes
nepuoga 01.01.2013 r. — 14.10.2013 r.

[MpoekT 3a pewenue: ObLoTo cpbpaHWe Ha akuMoHepuTe ocBobOXOaBa OT OTFOBOPHOCT
urieHoseTe Ha CwBeTa Ha pupekropure Benudko Croives KrnwHroB w LiBeTenuHa
Yappnaposa XpucToea 3a fgeiiHoctTta um npes nepuopa 01.01.2013 r. — 31.12.2013 r.,
TemeHyra MiBaHoea MBaHoBa 3a AeliHocTTa ! npes nepuoga 01.01.2013 . — 14.10.2013 r;

Touka ocma: MsBop Ha peructpupaHd OAMTOP 3a NPOBEPKa W 3aBepKa Ha roAuLLHWS
thuHaHcoe oT4yeT Ha [OpyxecTeoTo 3a 2014 r.;

MpoekT 3a pewenue: 1. OOWOTO cuBpaHue Ha akoHepuTe of06psaBa NPEaNoXeHNeTo Ha
CuBeTa Ha AupeKTopUTE 3a PErucTpupaH OauTopP, KOWTO 42 W3BLPLW NPOBEPKa U 3aBepKa
Ha rogmiLHWA thuHaHcoB oT4veT Ha [pyxecTeoTo 3a 2014 r., p,a 6bae mabpaH IpaHa
TopHTOH” OO,EI, ¢ EMK 831716285;

2. ObwoTto cvbpaHve Ha akyuoHepute opobpaBa npennoxeHweTo Ha ChbBeTa Ha
LVNPEeKTOpUTE 33 perucTpvpaH OAUTOR, KOWTO JAa W3BLPLUM NPOBEPKa W 3aBepka Ha
KOHCONMAMPAaHVA roguiieH (hMHaHCcoB oTyeT Ha [pyxecreoto 3a 2014 r., na O6vae usdpaH
HadpwH AceHos CpepgKoB, pernctpupaHn ogutop c aunnoma Ne 518.

Touka geseTa: Otuet Ha [JupekTopa 3a Bpb3ka C UHBECTUTOPUTE,

MpoekT 3a pewerue: OBWOTO cbbpaHne Ha akunoHepuTe Npuema oTyeTa Ha JupekTopa 3a
BPb3Ka C NHBECTUTOPMTE;

Touka gecerta: M3bop Ha uneH Ha OaUTHMA KOMWUTET Ha [IpYKeCTBOTO 3a AOBbpLUBaHe
MaHgaTa Ha noYMHanusa uneH Ha komuteTta - TemeHyra Msarosa UeaHeea.

Mpoekt 3a_ pewenne: O6WoTo cubpanMe Ha axuvoHepuTe wn3bupa NPeanoXeHoTo oT
CbBeTa Ha amMpeKTopuTe 3a uneH HWa OputHus komuter - AXEJNIOW 2012° EOQQ], 3a
JOBbLpLUBaHe MaHAAaTa Ha NOYMHANKA YNEeH Ha KOMUTETa - TemeHyra MisaHoBa leaHoBa.

Touka eauHapeceTa: [loknaz Ha ynpaBUTENHUTE OPraHn 3a u3nbfHeHwe Ha lonutuxara
33 Bb3HArpaXKaeHMATa Ha YneHoeeTe Ha CbBeTa Ha gupekropute Ha [pyxectsoto 3a 2013
r.

Mpoekr 3a pewenne: O6WOTO chGpaHne Ha akUVMoHepuUTe Npuema Joknaaa Ha Cheeta Ha
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OVPEKTOpUTE 3a W3nbiHeHue Ha [MonuTukaTa 3a Bb3HarpaXAeHusTa Ha uneHoBeTe Ha
CuBeeTa Ha avpekTopute Ha [lpyxectsoTto 3a 2013 1.,

Touka gpaHaneceTa: PasHun.”

2. OpoBpsiBa NpeanoXeHUs OT M3MBIHUTENHUSA AUPEKTOP MPOeKT Ha MNokaHa 3a CBUKBaHE Ha
pefoBHO roguwHo O6wo cubpanne Ha aKLMOHEpWTe, KakTo W mpeanoXxeHWs NpoekT 3a
MUCMEHK MaTepuany no 4n. 224 ot T3.

CBBETHT HA AUPEKTOPUTE
PELIX EANMHOAOYLLIHO:

1.  OenactdBa U3NbNHUTENHWA aupektop Benuuko KnuHroe pa msBbpluM, FIMYHO UMM Ypes
HaAMEXHO YTLAHOMOLWEHU OT HEro NMULA, BCUMKW NPaBH® 1 PakTuiecky AencTBus, HeobXoanmMu
33 MBNbAHEHWE Ha PeLleHNNATa Mo TOYKa NbpBa OT AHEBHUA ped, BKIHYMTENHO 32 CBUKXBaHE Ha
pefoBHOTO roguwHo OBwo cuBpaHue Ha akumoHepute Ha JMHTEPKAMUTAN MNPOMBLPTU
OUBENOMNMBHT” ALCWL| 3a 2014 r., B ToBa uMicno fa saseh 3a obABfABaHe nokaHata 3a
O6LoTo cbbpaHne Mo eneKTPoHHOTO Aeno Ha [pyXecTBoTo B TBHProBCKUA PErucTbp Kb
AreHLUWA Mo BNMCBaHUATA M NPeJocTaBAHe Ha nokaHaTa u matepuanute 3a OC Ha 3aMecTHUK-
npeaceaartena Ha KOH, pvkosogely ynpasnenve ,Hagsop Ha WHBECTULMOHHATa peliHoer”, Ha
,UeurpaneH agenosutap” A v B ,B®B-Codhua” ALl

2. 3apbiokaBa  USMbIHWTENHWS AupexkTop Benwuko KnvHroB pna ocurypn nucMeHuTe
maTepuanu, CBbp3aHW € OHEBHWA pPen Ha PefoBHOTO TOAMLLHO ObwoTo ckbpaHne Ha
akuvoHepuTe Ha [pyxectsoto 3a 2014 r., Aa ObgaT NPEAOCTABEHW Ha pPa3NoOnoXeHue Ha
akLuMoHepute Ha azgpeca Ha ynpasreHvne Ha [pyXecTBoTo KbM AaTara Ha obsaeaABaHe B
THpProBcKAA PErMcTbp Ha NokaHaTa 3a caukearne Ha OObLloTo cbbpaHune, KakTo U Ha UHTepPHET
cTpaHuLaTa Ha [pyxecTBoTo www.icpd.bg.

lll. YuyacTeanv B 3acegaHueTo nuua

- YneHoBe Ha CbBeTa Ha JUPEKTOPUTE:

X

L
Benuuko KnuHzos LjeemenuHa Xpucmosa ,,QEHOFI 20127 FOQCL

(npedcmasnagaHo om ynpasumeis
Huxkonaii Yepaunaros)
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