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1. O6wa nHpopmaums
Kbm  31.03.2017 1.  “WuTepkanutan
MponbpTy JuBenonmuHT” AOcCuy,

KOHCONMMAMpa BbB (PMHAHCOBUA CU OT4eT
pesynTatute OT [OeHOCTTa Ha  efHo
[bLEPHO OPYXeCTBO, KaKTo creasa:

% yvactue
B Kanurana

[bluepHo npeanpuaTue:

Mapuna Kein MeHm,mKMbe EOO/ 100%

1.1. duHaHcoBW pe3ynTaTu

Mpes mbpeoTO TpUMeceune Ha 2017 rognHa
Ha KoHconuaupaHa ocHoBa ‘UHTepkanuTan
Mpommbptit OuBenonmbHT” ALCUL, otunta
HETHW MPUXOAM OT AeMHOCTTa B pasmep Ha
664 xun.nB. v HeTHa rnedyanta Ha cTonHocT 7

. Xln.nB.

Mpes nbpBOTO TpuMmeceune Ha 2017 T.
[pyXecTBOTO He € reHepuparsno npuxoav ot
nponax6u Ha HeABNXMMU UMOTH.

B nepwoga 01.01.2017 - 31.03.2017 r. +a
KOHconuaupaHa  ocHoBa  [pyXecTBOTO
oTYMTa NpUXOZM OT npopaxou Ha ycnyrn B
pasmep Ha 114 xun. ne. EAHa 4YacTt OT Tesu
npuMXoOM BKIIOYBaT TakCW 3a TOAAPBXKa,
3annaLlaHu oT cobcrBeHMLMTE Ha
anapTaMeHTV BbB BakaHLMOHHMSA KOMMIIEKC
Ha ObLEpHOTO u OBCryXBallo ApYXeCcTBO
,MapuHa Keiin MeHUAXMBHT EOQOL.
,MapuHa Keiin MeHUIXMBHT” EOCOL e
[APYXEeCTBO, C KOETO BCUYKM KINeHTH,
npugobunv  UMOTM  BbB  BaKaHLMOHEH
komrnekc “‘MapuHa  Kenn”  ckrouBat
[IOroBOp 3a NoAApbXKa WU ynpaeneHue npu
rOOQMLIHO Bb3HarpaxgeHue ot 12 eBpo Ha
KBagpaTeH MeTbp. [lpyra 4acTt oT nNpuxoauTe
OT ycnyrM npepcTaBnaBar npuxogu OT
HaemMu Ha anapTaMmeHTW OT TYpUCTU BbB
BAKaHUMOHHUA  KOMMMEKC, npuxoau  OT
TypornepaTopcka OENHOCT; NpUXoaum,
peanuanpaiun B 6GoynuHr 3anara, cna-,
huTHEC- U CKYLL- LEHTPOBETE B KOMMNEKCa,
KaKTO ¥ MpUXoau OT JpYyry YCiyru, CBbp3aHu
C onepupaHeTo Ha ,MapuHa Kein” w
NPEeQOCTaBAHETO Ha TYPUCTUHECKU YCIYTH.

Mpes nbpBOTO Tpumeceune Ha 2017 .
[pyXecTBOTO  peanuaupa  W3BbHPEAHU
npuxoon B pa3mep Ha 550 xun. nB., KOUTO
npeacTaBnsiBaT OTMMCBaAHe Ha 4YacT oT
3abIIXKEHNATA KbM €0UH OT Kpeautopute
My, @ umeHHo - [paHz, Boposel, 2013 EOOL.

Ha KoHconuaupaHa OCHOBa 3a MbpPBOTO

1. General Information

As of 31.03.2017 there is one company
which results are included in the consolidated
financial statement of “Intercapital Property
Development” ADSIC:

Subsidiary: ' ' % stake
in the capital
Marina Cape Management EOOD 100%

1.1. Financial results

During the first quarter of 2017 Intercapital
Property Development REIT reports on
consolidated basis net revenues from main
activity in the amount of BGN 664 thousand
and net profit in the amount of BGN 7
thousand.

During the first quarter of 2017 the Company
has not generated revenues from sales of
real estate properties. :

During the period 01.01.2017-31.03.2017 the
Company reports on consolidated basis
revenues from sale of services for the
amount of BGN 114 thousand. Part of these
revenues represent fees paid by the owners
of apartments in the vacation complex to the
subsidiary company (and a servicing
company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EOOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartménts by tourists
in the vacation complex; revenues from tour-
operator activity; revehues generated in the
bowling hall, the spa center, the fitness
centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered.

During the first quarter of 2017, the Company
has realized other revenues in the amount of
BGN 550 thousand that represent revenues
related to write-off of liabilities due to one of
the Company’s creditors - i.e. Grand
Borovets 2013 EOOD.

On consolida'ted basis for the first quarter of




Tpumeceune Ha 2017 r. pasxogute 3a
OocHOBHa  jJeiHocT Ha  [pyxecTBoTO
Bb3nu3aTt Ha 245 xun. nBe., a ouHaHcoBUTe
pasxooy Ha 412 xun. T.e. obwuTte pasxoau
3a pelHocTTa Bbanuaar Ha 657 xun.ne.

dopmupaHeTo Ha obwma pesynTat  oT
[JENHOCTTa Ha KOHCONuaupaHa OcHoBa e
onucaH no-Aony.

2017 the expenses for main aétivity amount
to - BGN 245 thousand and the financial
expenses amount to BGN 412 thousand, i.e.
the total expenses of the Company are equal
to BGN 657 thousand.

The way the net result of the Company on
consolidated basis has been formed is
described below.

(Xus1. 1eBa OCBEH faHHN Ha akunsy/

in BGN ‘000, except per share data) 31/03/2017 31/03/2016
TMpuxoau or npoaaxém 114 63
Sales Revenues

Llpyrv npuxoam ot AeiiHocTTa 550 550
Other revenues from the company's activity

DUHAHCOBU IPUNX0[H/Pa3xoan 412 453
Financial revehues ) »

Pe3syTar OT OCHOBHA /]e#iHOCT 7 140
Recurring Pre-tax Profit

U3BBHPEAHN NPUXOau/pasxoan ) A
Extraordinary revenues/expenses

HerteH pe3ynTar or AéHHoCTTa 7 A41
Net Income

HeTeH pe3ysiTar Ha eAHa akumns -
Earnings per share (EPS) 0.0012 0.0235
Cyma Ha akTusure

Total Assets 58 146 ‘ 59166
3emu

Land 5025 5134
VIHBECTULIMOHHN UMOTH ‘

Investment Property 35637 35970
HezasbplueHo npon3BolcTBo 1056 1056
Work in progress

CobcTseH Kannrarn

Total Equity 2982 3070
OCHOBEH KannTarn

Share Capital 6011 6011
bpon akuu 6011476 6 011476

Number of Shares

1.1.  Tbprosus c akumurte

Kbm 31.03.2017 roguHa nasapHaTa LeHa Ha
akummTe Ha Bwbnrapcka doHposa 6opca -
Codus e 0.141 nesa 3a akuus.

B nepuoga 01.01.2017 - 31.03.2017 r. Hau-
BUCOKAaTa MasapHa LeHa Ha akuuuTe Ha
OpyxecTeoto Ha BPB-Codus e 0.155 ..,
pocturHaTa Ha 21.02.2017 r., a Hail-HuckaTa
-0.108 nB. 3a akums o1 04.01.2017r.

Mpes mecew, abryct 2010 r. ,ViHTepkanuTan
Mponbpt [OueenonmbHT” AOCWL, cTaHa
MmbpBaTa Gbirapcka KoMraHus, YuMTo akLmm
ce ThbpryBaT Ha KanutanoB nasap M3BbH
Bbnrapus, Kakto W mbpBata Obnrapcka
KOMMaHWs, YUMUTO aKuuu ca npueTn 3a
THProBUs Ha rnasap, OpraHuavpaH oT

Shares trading

As of 31.03.2017 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN O‘.141 per share.

During the period 01.01.2017 - 31.03.2017
the highest market price of the Company’s
shares was BGN 0.155 reached on
21.02.2017 and the lowest one - BGN 0.108
per share from 04.01.2017.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well

‘as the first Bulgarian company which shares

have been admitted for trading on a market
organized by the Warsaw Stock Exchange.



Bapluasckata ®oHgoBa Bopca. 11.08.2010
r. Gewe mMbpBaTta fgarta Ha KOTUPOBKa Ha

akuumTe Ha OpyxecTBOTO Ha
anTepHaTUBHaTa CUCTEMa 3a Tbprosusa 3a
HOBU KomMraHuu “NewConnect”,

opraHvsupana oT BapLuasckaTta 6opca.

Kbm 31.03.2017 rognHa ueHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 0.17 3notu 3a
efHa aKuus.

2. MapuHa ke#n

Mpe3 MbpBoTO Tpumeceune Ha 2017 r. 6saxa
M3BbPLUIEHN OENHOCTU NO OTCTpaHsBaHe Ha
Bb3HWKHANM HepegHoCTM no BpemMe Ha
ekcnnoaraumyaTa M pPeMOHTHM paboTn Ha
KOMmMNekca ¢ Uuen rnogrotoBkata My 3a
MeTHNA Ce30H Ha roguHaTa. PeMOoHTHUTE
OEMHOCTU ce u3BbpLlUBaT OT AbLUEPHOTO U
obcryxsawo apyxecrtso ,MapuHa Keiin
MenupxmbHT” EOO/LL.

BakaHLUMOHHUAT KOMIMMEKC Ce eKcnnoatupa
uenoroaumiiHo. Mpe3 3umHusa cesoH 2016-
2017 r., dyHKunoHmpaxa 2 oT 4-Te
pecTopaHTa, KakTo W 3anarta 3a GOynuHr,
cria LeHTbpbT, (UTHecC-3anata W CKyoll
KopToBeTe. 3a oTAaBaHe Ha Typuctn -
, CIyYalHM 1. opraHu3upaHn noceTuTenu, ce
noamobpxat muHumym 100 anaptameHTa.

B Komnnekca pemoBHO ce nposexaat
MEpOnpUsATUS OT KOH(DEepPEeHTEH TWM, KaTo
[OPYXeCTBOTO aKTUBHO Ce CTpemMu Aa
~ pa3BKBa TO3M BUJ, TYPU3BM.

2.1 Mpopax6u

Mpes nocnegHuTe HAIKOMNKO rogyiHn
ycunusita Ha J[pyXecTBoTo MO OTHOLUEeHue
Ha npopaxbure ca  HacodYeHn  KbM
JOCTUraHe Ha HoBM reorpadyckv nasapu.
[pyXeCTBOTO 3ano4Ha AenoBW OTHOLUEHWUA
C napTHbOpu oT Kutan 3a npegnaraHute ot
Hero umoTtu. MNpopaperHute npesd 2015 r.
UMOTW Ca OCHOBHO Ha PYCKW rpaxgaHu, Kato
MEeHUOXMBHTBT Ha  [pyxecTBoto €
obHapexgeH OT Bb30OHOBABAHETO Ha
UHTEpeca 3a HeaBUXUMM WUMOTU Ha TO3W
nasap. :

Tabnuuata no-gony nokasea 6pos UMOTH,
npeafnoxenu 3a npopaxba, KakTo 1 TAXHaTa
Mnow, B YETUPUTE 30HU Ha KOMIIEKca.
Moco4eHn ca camo NNoWMUTE Ha XUNULLHKUTE
umoTu. OCBEH T$X, B pasnNUyHUTE 30HU UMa
1 TbPrOBCKW W pa3BneKaTenHn UMOTH.

11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect’,
organized by the Warsaw Exchange.

As of 31.03.2017 the market price of the
Company’s shares on “NewConnect” was
PLN 0.17 per share.

2. Marina Cape

During the first quarter of 2017 some works
on the removal of flaws as a result of the
exploitation of the complex were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2016-2017 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2015 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.



Tabnuuata rMoka3ea CbCTOSHMETO Ha | The table shows the status of the sales of
npofaxéute Ha Moty KbM 28/04/2017 . properties as of 28/04/2017.

Bpoit / Number 30HK / Zones

Craryc / Status . e 6o/ Total |
| CeoBogeH / Available 25 2 30 21 78
PesepBupaH / Reserved 6 0 7 0 13
MNpopaaeH / Sold 15 0 57 0 72
MpexsbpneH / '

KB. M. / 8¢. m.

Cratyc / Status . ‘
Csobogen / Available 233265 | 226.03 | 172359 | 3146.19
Pesepsupat / Reserved.- 747.28 0.00 415.47 0.00
Mponaaen / Sold 1 400.44 0.00 3 562.23 0.00
MpexsbpeH / 19679.92 | 5063.39 | 16647.79 0.00

Transfered

BaxHu nosicHeHusi KbM Tabnuuara Important notes to the table

Hue paspensme cratyca Ha anapTamenTtute | We divide the Status of the apartments in the

Ha crnegHUTe KaTeropuu: following categories:
CsoBogHn - ofosHauaBa anaptameHTh | Available - denotes apartments available for
cBobogHu 3a npopaxba sale

PesepsupaHu - obosHayaBa anaprameHTy, | Reserved - denotes apartments for which
33 KOUTO KIWEHTM ca u3aBunM xenaHve aa | clients have expressed an interest to reserve
6baT peseppupaHy, nnatunu ca wnu we | and have paid or will pay a reservation deposit.
nnaTaT pe3epBaunoHeH Aeno3nT ' ‘

MponaneHy - o6o3Hauasa anapTameHTy, 3a | Sold - denotes apartments for which we have
KOUTO uMa CcKrloveHn npepdsaputenHu | signed preliminary purchase contracts.
[OroBOpM 3a Nokynko-npogaxoba.

Bpoi pesepBUpaHun Mnoiwy Ha pe3epBUpPaHUTE
‘| Mecew, / Month | anaptamenTn / Number of | anapramenTn / Area of the
‘ reserved apartments reserved apartments
Jan-08 19 1170,84
Feb-08 26 1 407,32
Mar-08 45 2 575,13
Apr-08 19 957,34 .
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94




Sep-08 6 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
_Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 A 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
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2.2 duHaHcMpaHe W WHopmauusa  3a
HOBOBb3HUKHaN CbLECTBEHU
B3eMaHUs Wunu 3agbliXeHua 3a npes
OTYETHMUA Nnepuop,

B nepwoga 01.01.-31.03.2017 r. 3a
JMuTtepkanutan [ponbptu [vBernonMbHT”
AOCUL, He ca Bb3HWKBaNM  HOBU
CBLECTBEHN B3EMAHUA UMK 3a4BIMKEHNA.

Kbm 31.03.2017 r. SJMHTepkanuran
Mpormbptn  OueenonmbHT”  ALCULL uma
3aab/IKeHNs KbM BaHKoBU UHCTUTYLUUW, B
T.4. ABITOCPOYHM U KPaTKOCPO4HU B pasmep
Ha 23 700 xun.JiB., KAKTO N 3agbiXeHue no
o6rMrauioHHa eMUcua Ha CTolHocT 4 645
XWI.NB.

Mopaan 0O6CTOATENCTBOTO, € NKNO He
ycns B cpok po 10.02.2017 r. aa n3sbplim
[LMKUMOTO SIMXBEHO U MNABHWYHO MnatiaHe
no obnurauyoHHus Cu 3aeM CbracHo
noracuTenHuss nnad, npuet oT O6uoTo
cbbpaHue Ha obnurauyoHepuTe, NpoBeaeHo
Ha 11.02.2015 r., r.  cbrnacHo PelweHusaTa
Ha obnurauMoHepute OT ToBa cbbpaHue,
MUXBEHUAT MPOLEHT, KOWTO ce npunara
BbpXYy OCTaTbka OT 06MUralMoHHNA 3aem 3a
crnepsallmMa TpUMECEYeH nepuoi, 3anoyvHar
Ha 15.02.2017 r., ocTaHa B pa3Mep Ha
5.75% Ha roguiiHa 6a3a.

Ha 13.03.2017 r. ,MnTtepkanutan lNponbpti
JnBenonMbHT” AQCHLL u3nnaTtu
obioxumnte kbm  14.02.2017 r. nuxea B
pasmep Ha EUR 36 233 u rnaBHuUa B
pa3mep Ha EUR 125 00. Mopapaw 3ab6aBaTa B
M3BbLPLIBAHETO HA  amopTM3aunOHHOTO
nnawane  [pyxecTBoTO  u3nnatM  Ha
obnuraumoHepute © nuxsa 3a 3abasa 3a
nepuoaa. 15.02.2017- 13.03.2016 r. B
pasmep o6wo Ha BGN 1039,88 (um BGN
0,207975138 3a egHa obnuraums).

Mopagn o6cToatencTeoto, Ye WKIL He
ycna B cpok go 11.05.2017 r. pa u3sbpluv
['bIIXAMOTO JIMXBEHO Y rMaBHUYHO nnawaHe
no o6nUrauMoHHUS CW  3aeM CbrmacHo

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.03.2017 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 31.03.2017 ,Intercapital Property

Development” ADSIC’s obligations to bank

institutions (incl. short and long term loans) .

amount to BGN 23 700 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 645 thousand.

Due to the fact that ICPD did not manage Htill
10.02.2017 to make the interest and principal
payment on its bond loan pursuant to the
repayment scheme, adopted by the General
Meeting of the bondholders, held on
11.02.2015 and in compliance with the"
decisions of that General Meeting, the interest
rate that has been applied over the outstanding
bond loan for the next three-month period
started on 15.02.2017, has remained in the
amount of 5.75% annually.

On 13.03.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 36 233 and principal in the
amount of EUR 125 00 that were due on
14.02.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.02.2017-13.03.2017 in the amount of
BGN 1039,88 (or BGN 0,207975138 per
bond).

Due to the fact that ICPD did not manage till
11.05.2017 to make the interest and principal
payment on its bond loan pursuant to the
repayment scheme, adopted by the General



noracutenHua nnad, npuet ot O6wwoTo
Ccb6paHne Ha obnuraumoHepute, NPoBEAEHO
Ha 11.02.2015 r., r. U cbrnacHo PelweHusaTa
Ha o6nurauyoHepuTe OT TOBa CbbpaHue,
NMMXBEHUAT MpPOLIEHT, KOWTO ce npunara
BbpXY OCTaTbka OT 0BNUralMoHHNA 3aeM 3a
crepBalivs TPUMECEYEH Nepuopa, 3anodHan
Ha 15.05.2017 r., octaHa B pa3mep Ha
5.75% Ha roguiHa 6asa.

Ha 24.09.2015 r. ,WiHTepkanutan [pombptn
OusenonvbuHT” ALCWUL, Gewe yseaoMeHo
3a obpasyBaHo cpewy [pyXecTBoTo
wanbnHuTenHo geno Ne 671/2015 r. no
onvca Ha d4acTeH cbaebeH wsMbAHUTEN
CraHumupa Hukonosa c per. Ne 805 Ha
KYCWN. WanbnHuTenHoto geno Gewe
06pasyBaHO Bb3 OCHOBa Ha WUSMbIHUTENEH
AUCT, u3pjageH B nonsa Ha L,BAHKA
NMUPEOC BBLITAPUA” AL 3a rnaBHuLa OT
550 000 eBpo. UsmbnHuTenHure nuctu 3a
TE3U CyMM ca U3nafeHN, KaKTo creaga:

. 3a cymarta ot 250 000 espo - no
'~ 3anoBefHO MNPOU3BOACTBO MO
y.rp.a. Ne 22731/2015 r. no
onuca Ha PaloHeH cvba - Tp.
Codhusa, KaTo npeTeHUusaTa € 3a

B3eMaHe no Horosop
3a kpeamt Ne  1236/2007 ot
19.10.2007 r;

. 3a cymata ot 300 000 eBpo - no
3anosedHO NPOU3BOACTBO NO
y.rp.a. Ne 22737/2015 r. no
onuca Ha PalloHeH cbag - Tp.
Codbua, Kato npeTeHuuMAaTa € 3a

B3emaHe no [HoroBop 3a
nHBecTUUMOHeH  kpegut  Ne
736/2008 ot 07.07.2008 r.,

ckmoveH ¢ ,BAHKA TUPEOC
BBITTAPUA” AL

[pyxecTBOoTO nofane Bb3paxeHus cpeily
U3padeHn 3anoBein 3a  USMbIHEeHWe U
N3MbAHUTENHW . nuctn. B Tasm Bpb3ka
bBaHkaTa npegsBn yCTAHOBUTENHW WCKOBE
rno un. 422 ot I'MK, KakTo cnenea:

. 3a B3emaHeTo oT 250 000 espo
Bbewe obpasyBaHo T.4. Ne
1501/2016 r. no onuca Ha
Cochu1icKM rpaacku Cbp,

. 3a B3emaHeTo ot 300 000 eBpo
Gewe obpasyBaHo T.O. Ne
777/2016 r. no onuca Ha
Codhuinckm rpanckm Cba.

Meeting of the bondholders, held on
11.02.2015 and in compliance with the
decisions of that General Meeting, the interest
rate that has been applied over the outstanding
bond loan for the next three-month period
started on 15.05.2017, has remained in the
amount of 5.75% annually.

On 24.09.2015 ICPD was informed of the
formation of an enforcement case No:
671/2015, on the docket of private bailiff
Stanimira Nikolova, Reg No: 805 of the
Chamber of Private Enforcement Agents. The
case was formed based on executive order
issued in favour of Piraeus Bank Bulgaria AD,
for principal in the amount of EUR 550 000.
The executive orders for these sums have
been issued as follows:

o for the amount of EUR 250 000 -
order proceedings of case
22731/2015 of Regional Court
of Sofia, the claim originating
from loan contract No:
1236/2007, dated 19.10.2007

e for the amount of EUR 300 000 -
order proceedings of case
22737/2015 of Regional Court
of Sofia, the claim originating
from loan  contract  No:
736/2008, dated 07.07.2008,
signed with Piraeus Bank
Bulgaria AD.

The company has filed appeals for the issued
executive orders and receiving orders. In
response, the bank has made determination
claims as per art. 422 of the Code of Civil
Procedures, as follows:

e for the amount of 250000 a.

commercial hearing No:
1501/2016 in Sofia City Court
was initiated.

e for the amount of 300000 a
commercial  hearing No:

777/2016 in Sofia City Court was 2

initiated.




Mpes 2016 r. WKMNO AOCWUL, Gewe
yBEIOMEHO 3a W3jaBaHe Ha [Ba HOBM
N3MNITbHUTESTHY NIUCTU, KaKTO creasa:

. 3a-cymata ot 500 000 eBpo - no
3anoBefHO  NPOU3BOACTBO MO
y.rp.a. Ne 9111/2016 r. no onuca
Ha PaitoHeH cbg - rp. Codwus,
KaTo NpeTeHUUsATa € 3a B3emMaHe
no Oorosop  3a KpeauT Ne
1236/2007 ot 19.10.2007 r.

. 3a cymara ot 500 000 eBpo - no
3anoBegHO NPOU3BOACTBO MO
4y.rp.a. Ne 9110/2016 r. no onuca
Ha PaiioHeH cbp - rp. Codwms,
KaTo MpeTeHLUUATa € 3a B3eMaHe
no [orosBop 3a WHBECTULMOHEH
KpeanuT Ne  736/2008 ot
07.07.2008 r., cCckoYeH C
,BAHKA NMNPEOC BBJITAPUA”

AL,

LpyXxecTBOTO nopaje Bb3paxeHus cpeLuy
usnajeHn 3anoBed 3a W3MbliHEHWE U
W3MbIHUTENEH NWCT MO ABeTe 3anoBefHu
npoussoactea ot 2016 T.

B Tasu Bpb3ka baHkata npeassu
YCTaHOBUTENHN UcKose o un. 422 ot MK,
rno kosiTo 6sxa obpasysaHu T.4. Ne 777/2016
r., 7.4. Ne 1501/2016 r. u T.4. N2 7106/2016 .
n Tpute - no onuca Ha Codmitcku rpaacku
cba,

Mpes 2016 r. ,BAHKA TIMPEOC
BbITAPUA” AL nopage Monba 3a
OTKpUBaHe Ha NpOU3BOACTBO no

HEeCBHCTOSATENHOCT Mo peaa Ha un. 629, an. 2
oT TwbproBckua 3akoH cpeuty WKML. Bb3
ocHoBa Ha MonbBaTta 6eile obpasysaHo T.4.
Ne 2209/2016 r. no onuca Ha Coduicku
rpPajcKku ChbA,

C onpegenexus Ha CoUACKN rpaficku Cbl,
no onucaHute no-rope Aena, obpasyBaHu
Bb3 OCHOBA Ha YCTaHOBUTEMHUTE WCKOBE,

npegsseHn oT ~DAHKA MMPEOC
BEBITAPUA" AL, rMocTaHOBEHMU Ha
16.02.2017 T. 7 01.03.2017 r.
npousBogcTearta no jenarta bsxa

npekpaTeHn Mo curata Ha cknoveHa Mexay
cTpaHuTe cnoropba. B Tasum Bpb3kKa
JMuTtepkanutan [MpormbpT [VBENnonMbHT”
AOCUL, otternm Bb3paxeHueTo cu 1o
3anoBegHOTO Mpou3BoAcTBO MO u.rp.a. Ne
9110/2016 r. no onuca Ha PaioHeH cbp, - Ip.
.Codoma.

Ha 13.03.2017 r. UKM/[, G6ewe ysenomeHo,

In 2016 ICPD ADSIC was informed of the
issuing of two more executive orders as
follows: :

o for the amount of EUR 500 000 -
order proceedings of case
9111/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 1236/2007,
dated 19.10.2007..

e for the amount of EUR 500 000 -
order proceedings of case
9110/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 736/2008,
dated 07.07.2008, signed with
Piraeus Bank Bulgaria AD.

The company has filed appeals for the issued
executive orders and receiving orders for both
executive proceedings in 2016.

In this regard, the bank has made
determination claims as per Art. 422 of the
Code of Civil Procedures for which cases Ne
777/2016, Ne 1501/2016 and Ne 7106/2016
were initiated - all three of them in the files of
the Sofia City Court.

In 2016 Piraeus Bank Bulgaria AD submitted a
claim for opening insolvency proceedings for
ICPD as per art. 629, par 2 of the Commercial
Law. In relation to the latter, a case No:
2209/2016 of Sofia City Court was initiated.

By decision of Sofia City Court , issued on
16.02.2017 and 01.03.2017, regarding the
above cases, based on determination claims
made by Piraeus Bank Bulgaria AD, the
proceedings of the hearings were terminated
according to an agreement concluded between
the parties. In this regard, Intercapital Property
Development ADSIC . withdrew its appeal
regarding case 9110/2016 of Sofia Regional
Court.

On 13.03.2017 ICPD . was informed that by



ye c onpepeneHve ot 16.02.2017 r. cbaeT €
npekpaTun NpPOU3BOACTBOTO MO  AEnOTo,
‘0Bpa3yBaHO Bb3 OCHOBa Ha Monbata Ha
_BAHKA TMWPEOC BBbArAPUA" AL 3a
OTKpUTBaHe Ha Npovn3BoACTBO no
HecbCTOATENHOCT cpewy ,WHTepkanuTan
MporbpTn OueenonmbHT” AQCULL.

3. BoposeLy

Mpes mecey main 2008 r. [pyxecTsoTo
Monyu4n paspelleHueTo 3a CTpoeX WU
3ano4yHa crpoutenHuTe paboTy ro npoekTa
B KypopoTHus Komnnekc Boposeu. 3a
U3MLIHUTEN Ha crpajata Ao etan rpy6
cTpoex Belue u3bpaHo apyxectsoto Muamnsa
A[l. TepeHbT, BbpXy KOWTO Ce W3rpaxpa
NpoekTHT, € ¢ nnoiy, 6 600 kB. M. OGEKTLT e
¢ pa3rbHaTa 3acTpoeHa nnow, 10 000 k8. M
N BKMOYBA XunvwHa vact - 5 175 kB. W™,
Thproscku nnowy - 3 140 KB. M ¥ NOA3EMHM
rapaxu - 1 685 KB. M.

Mpe3 Mecel,  OKTOMBpYU 2008 r.
Opyxectsoto  nonyu Akt 14 #
YaocToBepeHue 3a 3aBbplueH rpyb cTpoex
3a npoekta B Boposel. KbM AHewHa AaTta
ca OTCTpaHeHu 3abenexxkure no
OOMbITHUTENHUTE NpeanucaHnsa Ha UE3. AKT
15 3a BBHLLHOTO eIl. 3axpaHBaHe Ha obeKra
1 MoAMnMCBaHETO Ha AOroBop 3a M3KynysaHe
Ha TpadoriocTa e 6bae HanpaBeHo cnej
NpuKNioYBaHe Ha cTpoutencteoTto (AKT 195)
3a crpapata. KbM MOMEHTa BCUYKN CMP no
obeKTa ca 3amMpas3eHu 3a HeonpepeneH
nepuog oT Bpeme.

MnaHoseTe Ha [pyXecTBOTO OTHOCHO
npoekTta ,paHa Boposew’ 6axa Toi Aa
6bOe 3aBbplleH CbC cpeacTteBata  OT
yBENMUYEHNETO Ha Kanutana, koeTo Geie
ocbluecTBeHo npes tonu-asryct 2010 T.
Ha6paHute cpeactea obade He Osxa
JocTaTbyHM, 3a pgda Obae 3aBbplueH
KOMIIEKCHT.

Ha 06.06.2011 r. CbBeTbLT Ha AUpEKTOpUTE
B3€ pelueHue 3a ctapTupaHe Ha nperosopu
3a npogax6a Ha  cobcTBeHWs  Ha
LpyxecTBOTO HeABUXUM UMOT "
uarpageHns BbpXy  Hero XOTEncKn
‘anapTameHTEH KOMMNIEKC ,pang boposeL’,
3a MbpBOHAYanHa LieHa He No-HUCKa oT 5
MUNKOHa eBpo.

B Ta3n Bpb3ka O5xa Ha HanpaBeHu
ny6rmkauum Ha obsiBata 3a nmpojaxba B
HAKONMKO  LIEHTpanHW  eXefgHeBHuKa B
Bbrrapusi, Kakto W nybnukauus BbB

decision on 16.02.2017 the court has
discontinued the proceedings of the hearing,
initiated by the claim of Piraeus Bank Bulgaria
AD for opening insolvency proceedings against
Intercapital Property Development ADSIC.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sg.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,



pecTHuk  ,Bepomoct” B Pycua. B
pombnHeHne  [pyxecTtBOTO  MpeacTasu
npoekta 3a npopjaxba npepn Opokepn B
Apabckute obpxanu, Pycus n KasaxcraH.

YcnopegHo € ToBa [pyXeCTBOTO TbpCH
napTHLOp, KOWTO Aa wHeecTupa 2 500 000
€BpO 3a AI0BbPLLBAHETO Ha NpoekTa ,[ paHA,
Bopoeel)’, crnep KOETO KOMMNeKChT pAa
cbyHKUMOHMPa KaTo xoTen. B Tasn Bpb3Ka
JpyXecTBOTO YCTaHOBU KOHTaKT U BOAU
NpPeroBopy € HAKONKO  MoTeHuuanHu
UHBECTUTOPW.

Ha 17 pekemspu 2013 r. [1pyXecTBOTO
CKMIOUM [A0roBop 3a (hMHAHCOB JIM3MHI Ha
HeZBWXuUMKM umoTn ¢ ,bbnrapus Nvanur’
EAL c nM3uHroB OBEKT. WHBECTULIMOHHUA
npoekt ,IpaHa Boposew’. [JlusnHrosata
LleHa, KOATO crneasalle aa 6bae usnnareHa
Gele B pasmep Ha 2 927 724,36 espo 6e3
JOC. lMbpBoHayanHo nusuHroeata LeHa
creapawe ga 6bae wannateHa B Cpok 2
roguHy OT NpefaBaHe Ha BriafileHNeTo BbpXy
nu3nHroBuTe o6eKTu, OT kouto 6 meceua
rpaTUCEH Mepuo, Hpe3 24 NUSUHIoBY
BHOCKM, AbLIXuMKU Ha 20 4Mcno Ha meceua,
33 KOWTO BHOCKata € [AblXxvma, mpu
dvKcMpaHa rogMiuHa nuxea ot 9 %. Mo
B3aMMHO CriopasymeHue mexpy CrpaHute
or 2014 r. cpokbT 3a rnoracABaHe Ha
MU3VHFOBMTE BHOCKM Oelle yabnXxeH Ao
20.12.2019 r., B pe3yntar Ha KoeTo
nnsmHroBata uUeHa Oelle npomMeHeHa Ha
3183 968.45 espo 6e3 OOC. B kpas Ha
2016 r. mexay cTpaHuTe 6eie noanvucaHo
HOBO criopasymeHue, CblflaCHO KOETo
CpOKbT 3a MoracABaHe Ha JIM3UHIoBUTE
BHOCKM Gelle yabrixed o 20.12.2021 r., a
fWsMHroBaTa  LUeHa cboTBeTHO  Oelle
npomerera Ha 3 411 746 espo 6es A1C. Mo
cunaTa Ha Odorosopa ot 17 aexemepu 2013
r. ,MuTtepkanuTan NporbpTH JvBenonMbHT”
ALCULL e npexebpnuno nNo HotapuarneH pea
rnpaBoTO Ha cobcTBEHOCT BbpXy
Mo3eMneHMs UMOT C  uaeHTUdUKaTop
65231.918.189, Haxopaw, ce rp. CamoKoB,
obimHa Camokos, Coduitcka ofnact, v
nocTtpoeHata B TO3M MMOT  Crpafa,
npeacTaensBalla XOTeNCKus anapTaMeHTeH
komnnekc ¢ obcnyxsawm obekm ¢
naeHTudukarop 65231.918.189.2, Ha
nuauHrogatens ,Bwnrapus Nusunr” EAL. B
pesynTaT Ha ToBa M Npu YycrosuaTa Ha
obpaTteH nusuHr ,MHTepkanuran MponbpTH

OueernonmbHt”  AOCWLL  nonywn  OT
nuavHrogartens BMafieHUeTo BBbPXY
umotute, npeamer Ha [loroBopa 3a

the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.



(hUHAHCOB JTN3NHT.

Ha
Ha

4. WHdopmauua 3a  cBUKBaHe
U3BLHpeaHo obwwo ckbpaHue
aKkuuoHepuTe Ha [ipyxecTBOTO

Ha 21.04.2017 r. e npoBeAeHoO 3acefaHue
Ha CobBeTa Ha JvpekTtopure Ha
OpyxecTBoTo, Ha koeTo Oelwe B3eTO
pelleHne 3a CBUKBaHE Ha W3BbHPEOHO
O6u10 cbbpaHne Ha akuuoHepuTe, KOeTo Aa
ce nposepae Ha 01.06.2017 r. ot 14:00 yaca
B rpag Codma, yn. ,AkcakoB” Ne 7A, eT. 4
CbC CNefHnst AHEBEH pPea;

,Touka nbpea: WsbupaHe Ha oguTeH
komuter no un.. 107 or 3akoHa 3a
He3aBUcUMUst GUHaAHCOB OANT.

MpoekT 3a pelwenune: O6LWOTO cbbpaHue Ha
akumoHepute wusbupa OguTeH KoMUTET
CbFMacHO CbAbLPXALLOTO Ce B Marepuanure
no [OHEBHMA pen npennoxeHne  Ha
Mpencepatens Ha CbBeTa Ha AUpeKTopuTe;

Toyka BTOpa: OpobpsasBaHe Ha [paBuUnHUK
(ctatyT) Ha OBUTHMUA KOMUTET CBIMAcHO un.
107, an. 7 oTr 3akoHa 3a HesaBuCUMuA
bMHaHCOB OOuT.

MpoekT 3a peweHne: O6wWoTo cbbpaHue Ha
akuuoHepute onobpsisa MpaBunHuk (cTaTyT)
Ha OpuTHNS KOMUTET cbrnacHo
CbABPXAWOTO Cce B MaTtepuanure Mo
[JHeBHUA pep, npeanoxeHue Ha CbBeTa Ha
OVPEKTOpUTE;

Touka Tpeta: Pa3Hn.”

5. UHdopmauusa 3a cBUKBaHe Ha pefoBHO
roaviiHo obwo cbbpaHue Ha akuuoHepuTe
Ha [1pyXecTBOTO

Ha 22.05.2017 r. e npoBefeHo 3acejaHue
Ha CbBeTa Ha  AMpeKTopuTe
Ipyxecteoto, Ha koeTo Oelle B3e€TO
pelleHVe 3a CBUKBaHe Ha W3BBHPEOHO
O6uwo cubpaHre Ha akuMoHepuTe, KoeTo Aa
ce nposege Ha 30.06.2017 r. ot 14:00 vaca
B rpap, Cocus, yn. ,Akcakos” Ne 7A, et. 4
CbC CrefHuA OHEBEH pea:

,Touka rmbpBa: [oknag Ha ynpaBuTenHuTe
opraHu 3a AenHOCTTa Ha [JpyXecTBOTO rnpes
2016,

MpoekT 3a pelueHue: O6LWOTO cbbpaHre Ha
akumoHepute npuema poknapa Ha Covsera
Ha [OupekTopuTe 3a f[e/HocTTa  Ha

Ha-

convocation  of
Meeting of the

4. - Information  about
extraordinary  General
Company'’s shareholders

On 21.04.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene an extraordinary General
Meeting of the shareholders of the company on
01.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str., 4th floor with the
following agenda:

“ltem one: Choosing an Audit Committee as
per Art. 107 of the Law for the independent
financial audit.

Draft Resolution: The General Meeting of the
shareholders chooses an Audit Committee in
relation to the proposition of the Chairman of
the BoD, presented in the materials for the
minutes of the meeting;

ltem two: Approval of Regulations (status) of
the Audit Committee according to Art. 107.
Par.7 of the Law for the independent financial
audit.

Draft Resolution: The General meeting of the
shareholders  approves the Regulations
(statute) of the Audit Committee according to
the proposition of the BoD, included in the
materials in the minutes of the meeting;

ltem three: Miscellaneous.”

5. Information about convocation of the Annual
General Meeting of the Company's
shareholders

On 22.05.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company on
30.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str., 4th floor with the
following agenda:

“ltem one: Report of the managing authorities
for the Activities of the Company in 2016

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the



LpyxecTBOTO npes3 2016 r. n | activity of the Company in the year 2016, and
KOHCONMVUAMPaHUA OOKNaf 3a AeWHocTTa Ha | the consolidated management report of the
apyxectsoto npe3 2016 . Company for the year 2016.;

Touka BTOpa: MNoanwweH goknag Ha OauTHUA Item two: Report of the Audit Committee of the
koMUTeT Ha [pyxectsoTo 3a peiHocTTa | Company for the year 2016;
npes 2016 .

MpoekT 3a peweHne: OBLOTO cbbpaHne Ha | Draft Resolution: The General Meeting of the
aKLMoHepuTe npuema rogvLWHMA AOKNaA Ha | shareholders approves the annual report of the
Opmthnst komuteT Ha JlpyxectBoto 3a | Audit Committee of the Company for its activity
JeiHoctTta npes3 2016 1. ' in the year 2016;

Touka Tpeta: [oknag Ha wu3bGpaHua | ltem three: Registered Auditor's Report on the
peructpupaH  OOMTOpP MO TOANLWIHKSA Annual Financial Statement of the Company for
chuHaHcoB otyeT Ha [pyxectsoTo 3a 2016 2016;

r. '

MpoekT 3a pelwenme: O6WoTO cbOpaHme Ha | Draft Resolution: The General Meeting of the
akuMoHepuTe  npuema  goknaaa  Ha | shareholders approves the report of the chosen
n3bpaHna  perucTpupad  ogutop Mo | registered auditor regarding the annual
ropuiHus ¢puHaHcoB oTyer Ha | financial statement of the Company for the year
Opyxecteoto 3a 2016 r. 1 Mo roauiuHuaA | 2016, and the annual consolidated financial
KoHconuavpaH  uUHaHCOB  OT4eT  Ha | statement of the Company for 2016;

OpyxectBoTo 3a 2016 T.

Touka yeTBbpTa: [puemaHe Ha roauwHuA | item four: Approving the Annual Financial
tvHaHCoB oTueT Ha [lpyxectsoto 3a 2016 | Report of the Company for the year 2016;
r.

MpoekT 3a pelwenve: OB6LWOTO cubpaHne Ha | Draft Resolution: The General Meeting of the
akumoHepuTe npuema roauiuH1s UHaHCOoB shareholders approves the annual financial
oTuet Ha [pyxecTBoTo 3a 2016 T. report of the Company for the year 2016;

Touka neta: Mp1emaHe Ha KOHCONMAMPaHKs ltem five: Approving the Consolidated Annual
roaviieH cuHaHcoB oTyeT Ha [pyxectsoto | Financial Report of the company for the year
3a2016T. 2016;

MpoekT 3a pelueHune: OB6LWOTO cbBpanue Ha | Draft Resolution: The General Meeting of the
' akuymoHepute rnipyemMa  KOHconuaupaHuA shareholders approves the annual consolidated
rogvweH (puHaHCOB OTYET Ha [pyXecTBOTO financial report of the Company for the year
3a 2016 . 2016,

Touka wecta: [puemMaHe Ha pelleHue 3a ltem six: Approving the financial result
pasnpepeneHne Ha (buMHaHCOBWA pesynTar allocation of the Company for the year 2016;
Ha OpyxecTtBoTO 3a 2016 .

MNpoeKT 3a peluerue: Draft Resolution;

1. O6uioto chbpaHne Ha akuuoHepute 1. The
rnpuema npegnioxeHneto Ha CbBeTa Ha

AvpekTopuTe  OTueTeHata  3ary6a ot the Board of Directors for the realized
pevirocTta Ha [lpyxectsoTo 3a 2016 r. B loss from the activity of the Company
pasmep Ha 126 614.71 nB. pa 6bae nokpuTa for 2016, in the amount of BGN 126
C 4acT OT HaTtpynaHata OT MPeAaXoAHn 614.71 to be covered with part of the

romvHM 1 Hepasnipedenexa nevanta Ha accumulated and undistributed profit
[NpyxecTBoTO B pasmep Ha 9 632 147.89 n.. from previous years ;

General MeetinQ of the
shareholders approves the proposal of

2. C ocratbka OT HaTpynaHata Wu

2. With the remainder of the accumulated

’



HepasnpepeneHa nevan6a B pasmep Ha 9
505 533.18 nB. ma ce nokpue yvact ot
HaTpynaHata saryba Ha [lpyxecTBoTO OT
NPenxXoAHn roauHW B pasmep Ha 25 253
694.31 ns.

Touka ceama: OcBoboxpaBaHe oT
OTTOBOPHOCT Ha u4neHoseTe Ha CbBeTa Ha
AvpekTopuTe 3a [HeiHocTTa MM npes
nepuoga 01.01.2016 r.-31.12.2016 r.

[1poeKT 3a peuieHne: O6WoOTO cbBpaHue Ha
aKuuoHepute ocsoboxaaBa OT OTFTOBOPHOCT
. YneHosete Ha CbBeTa Ha AuMpekTopuTte
Benuuko CroitueB KnuHros, LiBetenuna
UaBpapoea XpuctoBa u AXENOWN 2012
0O0/[, c EMK 202371390, 3a geliHoCTTa MM
npes nepuoaa 01.01.2016 r. - 31.12.2016 .

Touka ocma: Ms6op Ha peructpupan oguTtop
3a npoBepka W 3aBepka Ha ToAULLHUTE
¢hvHaHcoBM oOTYeTM Ha [pyxecTBoTo 3a
2017 .

MpoekT 3a peweHne: O6WoTo cbbpaHKe Ha
‘aKkuymoHepute usbupa ,HUBOC“ EQOM, c
EVK 200635432, npeacraBnsiBaHo OT
ynpaBuTens U efHonu4eH CobCTBEHUMK Ha
Kanutana - Hukonain Muxaiinos MonuHyes -
peructpupan ogutop ¢ unnoma No. 0684 B
WOEC 3a peructpupan OAMTOp, KOUTO Aa
M3BBPWKM nNpoBepka W 3aBepka Ha
roauHnuTe durHaHcoBU oT4eTn Ha
HpyxecTtBoTo 33 2017 .

Touka peseta: OtyeT Ha [upektopa 3a
BPB3Ka C UHBECTUTOPUTE.

MpoekT 3a peleHue: OBWOTO cLBpaHKe Ha
aKunoHepuTe npuema otyeta Ha [upekropa
3a Bpb3Ka C MHBECTUTOPUTE.

Touka pecera: [loknag Ha ynpaBuUTEMHUTE
OopraHM 3a u3nbliHeHue Ha [Monutukarta 3a
Bb3HarpaxgeHuaTa Ha uJneHoBeTe Ha
- CbBeTa Ha AupekTopute Ha [pyxecTBoTo
3a 2016 .

MpoekT 3a pelenne: O6WOTO chBpaHue Ha

akunoHepute npuvema poknaga Ha CobBeTa
Ha [OMPEeKTopUTe 3a WU3IMbMHEeHWe Ha
MNonntukata 3a Bb3HarpaxaeHuaTa Ha
uneHoBeTe Ha CbBeTa Ha OMpeKTopuTe Ha
HpyxectBoTo 3a 2016 .

Touka eguHapeceTa: PasHn.”

and undistributed profit of BGN 9 505
533.18 to cover part of the accumulated
loss of the Company from previous
years at the amount of BGN 25 253
694.31.

ltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2016 - 31/12/2016

Draft Resolution: : The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1%t January 2016 - 31
December 2016.;

ltem eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for choosing “NIBOS”
EOOD, with identificaton number EIK
200635432, represented by the general
manager and sole owner of the share capital -
Nikolay Mihailov Polinchev - registered auditor
with Diploma No. 0684 with IDES, who will
conduct the verification and “certification of the
annual report of the Company for 2017

ltem nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

ltem ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2016

Draft Resolution: The General Meeting of
Shareholders approves the report of the Board -
of Directors on the Implementation of the
Remuneration Policy of the Members of the
Board of Directors of the Company for 2016.

ltem eleven: Miscellaneous.”



6. OCHOBHM pUCKOBE U HECUTypPHOCTH, npep,

Kouto e wusnpaBeHo WHTepkanutan
Mporsptn  OusenonmbHT ALCWUL, npes
ocTaHarnara 4acTt Ha (hMHaHcoBaTa roavHa

OcHoBHUTE PUCKOBE 11 HECUTYPHOCTH, KOUTO

.MHTepkanutan Mpombpty JuBenonMbHT

AOCUL, moxe pa cpewre npes 2017
roguHa ca: o

* asapeH PUCK - PUCK OT HamaneHue

Ha nasapHute LEeHM Ha

HeaBUXMMUTE UMOoT!, KOUTO

APYXeCTBOTO npopaea B pesynrar

Ha CBUTO TbpCeHe Ha BaKaHLMOHHU

UMOTH, K&KTO U PUCK OT HUCHLK
‘TYPUCTUYECKN NOTOK 3a 2017 r. B
pesyntar Ha 6aBHOTO
Bb3CTaHOBSABaHE ‘ cnepg,
HeoTAaBHaLLHaTa rnobanHa
dunHaHcoBa Kpu3a.

® pUCK  OT  HEeBBL3MOXHOCT  3a
obcrniyxsaHe Ha B3eTU 6aHKOBM

3aeMu U usgageHaTta obnuraumoHHa
eMNCUA - B Cnyyait, Ye ApyXecTBOTO
He ycriee [a reHepupa [0CTaTbyHO
npuxoaM  3a  MOKpuBaHe  Ha
pasxoAuTe 3a JINXBW .U MOracsiBaHe
Ha rmaBHULMTE.

7. WHdopmaums 3a CKoUYeHn caenku cbe
CBbp3aHu n/unu 3aanHTepecoBaHn nuua

Mpes pasrnexnaHnsi nepuoa
“UHTepkanutan Mporbpty [dvBenonMbHT
AOCWULL He e cknwo4yBano caenku Ccbe
CBbp3aHn n/unm 3amHTepecoBaH nuua.

8.  Whdopmaums oTHOCHO cTaHoBMLUE Ha
ynpaBuUTESHUA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauua Ha
ny6nvKyBaHu NporHo3un

LpyXecTBOTO He e nyGrnuKyBaro nporHosu
3a pesynratuTe OT TekywaTa uHaHcoBa
rogvHa.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2017 are: .

* Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2017 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for transactions concluded with
related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded transactions with parties and/or
stakeholders.

8. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company hés not published forecasts on
the results of the current financial year.
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