
5$3257�
1,(=$/( 1(*2�%,(*à(*2�5(:,'(17$�

= 35=(*/ '8�6.5Ï&21(*2�635$:2='$1,$�),1$162:(*2�

2%(-08- &(*2�2.5(6�

2'�� 67<&=1,$������5� '2����&=(5:&$������5�
�

�

�

�
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��� UDFKXQHN� ]\VNyZ� L� VWUDW� ]D� RNUHV� RG� �� VW\F]QLD� ����� U�� GR� ���
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��� ]HVWDZLHQLH� ]PLDQ� Z� NDSLWDOH� ZáDVQ\P� ]D� RNUHV� RG� �� VW\F]QLD�
����� U�� GR� ��� F]HUZFD� ����� U�� Z\ND]XM FH� Z]URVW� NDSLWDáX�
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=D�VSRU] G]HQLH�WHJR�VSUDZR]GDQLD�ILQDQVRZHJR�RGSRZLDGD�NLHURZQLN�MHGQRVWNL��

1DV]\P�]DGDQLHP�E\áR�GRNRQDQLH�SU]HJO GX�WHJR�VSUDZR]GDQLD��



3U]HJO G� SU]HSURZDG]LOL P\� VWRVRZQLH� GR� RERZL ]XM F\FK� Z� 3ROVFH� SU]HSLVyZ� SUDZD� RUD]�
QRUP� Z\NRQ\ZDQLD� ]DZRGX� ELHJáHJR� UHZLGHQWD�� Z\GDQ\FK� SU]H]� .UDMRZ � 5DG � %LHJá\FK�
5HZLGHQWyZ��1RUP\�QDNáDGDM �QD�QDV�RERZL ]HN�]DSODQRZDQLD�L�SU]HSURZDG]HQLD�SU]HJO GX�
Z� WDNL� VSRVyE�� DE\�X]\VNDü�XPLDUNRZDQ �SHZQR ü�� H� VSUDZR]GDQLH� ILQDQVRZH�QLH� ]DZLHUD�
LVWRWQ\FK�QLHSUDZLGáRZR FL��

3U]HJO GX�GRNRQDOL P\�JáyZQLH�GURJ �DQDOL]\�GDQ\FK�VSUDZR]GDQLD� ILQDQVRZHJR��ZJO GX�Z�
NVL JL� UDFKXQNRZH� RUD]� Z\NRU]\VWDQLD� LQIRUPDFML� X]\VNDQ\FK� RG� NLHURZQLFWZD� RUD]� RVyE�
RGSRZLDGDM F\FK�]D�ILQDQVH�L�NVL JRZR ü�VSyáNL��

=DNUHV�L�PHWRGD�SU]HJO GX�VSUDZR]GDQLD�ILQDQVRZHJR�LVWRWQLH�Uy QL�VL �RG�EDGD �OH F\FK�X�
SRGVWDZ� RSLQLL� Z\UD DQHM� R� SUDZLGáRZR FL� L� MDVQR FL� URF]QHJR� VSUDZR]GDQLD� ILQDQVRZHJR��
GODWHJR�QLH�PR HP\�Z\GDü�WDNLHM�RSLQLL�R�]Dá F]RQ\P�VSUDZR]GDQLX��
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REUD]X�V\WXDFML�PDM WNRZHM�L�ILQDQVRZHM�VSyáNL�QD�G]LH ����F]HUZFD������U��RUD]�MHM�Z\QLNX�
ILQDQVRZHJR� ]D� RNUHV� RG� �� VW\F]QLD� ����� U�� GR� ��� F]HUZFD� ����� U�� SU]HND]\ZDQHJR� SU]H]�
]Dá F]RQH� VNUyFRQH� VSUDZR]GDQLH� ILQDQVRZH�� VSRU] G]RQH� ]JRGQLH� ]� 0L G]\QDURGRZ\PL�
6WDQGDUGDPL� 5DFKXQNRZR FL�� 0L G]\QDURGRZ\PL� 6WDQGDUGDPL� 6SUDZR]GDZF]R FL�
)LQDQVRZHM� RUD]� ]ZL ]DQ\PL� ]� QLPL� LQWHUSUHWDFMDPL� RJáRV]RQ\PL� Z� IRUPLH� UR]SRU] G]H �
Z\NRQDZF]\FK�.RPLVML�(XURSHMVNLHM��
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