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NOTIFICATION OF INSIDERS’ TRANSACTIONS
The Board of Directors of SOPHARMA AD (the “Company”) announces that it was notified by Mr Ognian Donev, Chairman of the Board of Directors that he, executed the following transactions related to shares in the Company:
	Date and time
	Number of shares
	Unit price (BGN)

	31.01.2012
	55 921   
	3.01


The transfer of the above-mentioned shares was executed on the Bulgarian Stock Exchange in Sofia (regulated market) by way of electronic trade by an investment intermediary authorized to manage Mr. Donev’s portfolio of shares in the capital of SopharmaAD. Mr. Donev decided to exit his direct position in Sopharma AD due to the increased reporting requirement in Poland and in order to avoid misinterpretation as a consequence of transactions with Sopharma AD shares. Mr. Donev remains the main shareholder in the capital of Sopharma AD through his indirect participation.
Legal grounds: Art.160.4 of the Act on Trading in Financial Instruments of 29 July 2005.
Signatures of individuals authorized to represent the Company:
Ognian Donev
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