OLYMPIC ENTERTAINMENT GROUP AS 19 Ap2012
STOCK EXCHANGE RELEASE

The annual general meeting of shareholders of OLMMENTERTAINMENT GROUP AS
(hereinafter the Company) was held today, on 191212, at 10.00 AM at Reval Park Hotel &
Casino, Park Lounge, Kreutzwaldi 23, Tallinn (headier Meeting).

The agenda of the Meeting contained the items seinothe notice of the Meeting published on
27 March 2012 on the website of the Comphtip://www.olympic-casino.convia the information
system of NASDAQ OMX Tallinn and Warsaw Stock Exeha and on 28 March 2012 in the daily
newspaper Eesti Paevaleht, including approvingatieual report for the previous financial year,
deciding on the distribution of profit, coveringethetained loss on account of the mandatory reserve
of the Company, covering the retained loss on awicofishare premium, reducing the Company’s
share capital and appointing an auditor.

The Meeting started at 10.00 and ended at 11.18 {50) shareholders attended the Meeting
representing 112,533,013 votes, constituting 74,86%e share capital. Therefore the Meeting was
competent to pass resolutions regarding the itanth@agenda of the Meeting.
The following resolutions were passed at the Meggetin

1. Approving the Company’s 2011 consolidated annual gort
The Meeting resolved to approve the consolidatetuainreport of the Company for the financial
year 1 January 2011 - 31 December 2011, accordimghich the net profit amount is 13,830,017.30
Euros and the amount of retained loss is 33,760891Buros.

Tabulation of votes:

In favour: 112,533,013 votes 100% of the votesasgnted at the Meeting
Against: 0 votes 0% of the vots represented at the Meei
Impartial: 0 votes 0% of thates represented at the Meeting
Did not vote: 0 votes 0% lod tvotes represented at the Meeting
Invalid: 0 votes 0% of the vots represented at the Meel

2. Deciding on the distribution of profit

The Meeting resolved to distribute the net profitttee financial year that ended on 31 December
2011 in the amount of 13,830,017.30 Euros as falow

Profit to be distributed to the shareholders: OoSur

Contribution to the mandatory reserve capital: 602,87 Euros;

Use of the profit for other purposes: the retaitos$ shall be covered on account of 13,138,516.43
Euros.

Tabulation of votes:

In favour: 112,532,813 votes 100% of the votesasgnted at the Meeting
Against: 0 votes 0% of thotes represented at the Meeting



Impartial: 200 votes 0% of theesorepresented at the Meeting
Did not vote: 0 votes 0% loé tvotes represented at the Meeting
Invalid: 0 votes 0% of theemrepresented at the Meeting

3. Covering the retained loss on account of the mandaty reserve of the Company

The amount of the mandatory reserve is 3,161,87E100s and the amount of retained loss (after
approval of the decision set out in point 2 abas€)0,621,597.46 Euros.

The Meeting decided to use the mandatory resepigat#o the full extent to cover the retained loss

Tabulation of votes:

In favour: 112,533,013 votes  100% of the votesesgnted at the Meeting

Against: 0 votes 0% of tlees represented at the Meeting
Impartial: 0 votes 0% of thates represented at the Meeting
Did not vote: 0 votes 0% loé tvotes represented at the Meeting
Invalid: 0 votes 0% of theemrepresented at the Meeting

4. Covering the retained loss on account of share preom

The amount of the share premium is 14,534,820.3@<and the amount of retained loss (after
approval of the decisions set out in points 2 aatt®ve) is 17,459,725.46 Euros.

The Meeting decided to use share premium to thextgnt to cover the retained loss.

Tabulation of votes:

In favour: 112,532,813 votes 100% of the votesasgnted at the Meeting
Against: 200 votes 0% of tlntes represented at the Meeting
Impartial: 0 votes 0% of thaes represented at the Meeting
Did not vote 0 votes 0% of the votes represented at the Me
Invalid: 0 votes 0% of thetes represented at the Meeting

5. Reducing the Company’s share capital
The Meeting resolved to reduce the share capitdleo€Company as follows:

1) to reduce the share capital of the Company altegethy 21,186,130.70 Euros from
81,717,932.70 Euros to 60,531,802 Euros;

2) the share capital is reduced by reducing the catiedl value of the shares: as a result the
reduction the calculated value of the share ofGbmpany is reduced from 0.54 Euros to 0.40
Euros, whereas the number of the shares remainsathe (i.e. 151,329,505), and the new
share capital is 60,531,802 Euros;

3) upon reducing the share capital, 6,053,180.20 Esinai not be paid to the shareholders but
shall be used to cover the retained loss in theuatnaf 2,924,905.16 Euros (after approval of
the decisions set out in points 2-4 above) anddahmaining part in the amount of 3,128,274.04
Euros shall be transferred to the account of rethprofit;



4)  the reduction of share capital in the amount 0fl38,950.50 Euros shall be paid to the
shareholders. The monetary disbursements to thetsslders shall be made within the term
set forth by the law;

5) the reason for reducing the share capital: the Gompnust cover the retained loss in the
amount of 2,924,905.16 Euros (after approval ofdesions set out in points 2-4 above), and
also as currently and in the near future the Complaes need the amount of the share capital
registered at present time and the requirementodbie share capital by the law have been
fulfilled even if the amount of the share capiglawer;

6) the list of shareholders participating in the raducof share capital shall be fixed as at 4 May
2012 at 23.59.

Tabulation of votes:

In favour: 112,533,013 votes  100% of the votesesgnted at the Meeting

Against: 0 votes 0% of tluees represented at the Meeting
Impartial: 0 votes 0% of thates represented at the Meeting
Did not vote: 0 votes 0% loé tvotes represented at the Meeting
Invalid: 0 votes 0% of theemrepresented at the Meeting

6. Appointing the auditor for auditing the financial year covering the period from
01.01.2012 - 31.12.2012

The Meeting voted in favor of appointing PricewhtarseCoopers AS as the auditor to the Company
and to remunerate the auditor for auditing the Camg{s annual report for the financial year of 2012
in accordance with the agreement signed betwee@dhgany and PricewaterhouseCoopers AS.

Tabulation of votes:

In favour: 112,433,287 votes  99,91% of the voggsesented at the Meeting
Against: 200 votes 0%!lueé totes represented at the Meeting
Impartial: 99,526 votes 0,09% of théegorepresented at the Meeting
Did not vote O votes 0% of the votes represented at the Me
Invalid: 0 votes 0% bétvotes represented at the Meeting

The resolutions were adopted at the Meeting folhgwthe procedure for passing of resolutions set
forth in laws and in the Articles of Associationtbé Company.
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