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NOTIFICATION OF INSIDERS’ TRANSACTIONS
The Board of Directors of Sopharma AD (the “Company”) announces that it was notified by Mr Ognian Donev, Chairman of the Board of Directors that the company ELPHARMA related to him, executed the following transactions related to shares in the Company: 
	Date and time 
	Operation
	Number of shares
	Unit price (BGN)

	7/26/2012 10:10
	Sale
	80
	2.22

	7/26/2012 10:11
	Sale
	395
	2.22

	7/27/2012 16:21
	Sale
	800
	2.37

	7/30/2012 10:41
	Sale
	63
	2.38

	7/30/2012 16:07
	Sale
	437
	2.38

	7/31/2012 10:31
	Sale
	500
	2.44


The transfer of the above-mentioned shares was executed on the Bulgarian Stock Exchange in Sofia (regulated market) by way of electronic trade.
Legal grounds: Art.160.4 of the Act on Trading in Financial Instruments of 29 July 2005.
Signatures of individuals authorized to represent the Company:
Ognian Donev
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